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)
JUSTICE MYERS ) DAY OF OCTOBER, 2025
BETWEEN:

KINGSETT MORTGAGE CORPORATION and DORR CAPITAL CORPORATION

Applicants

-and -

VANDYK - UPTOWNS LIMITED, VANDYK - HEARTLAKE LIMITED, 2402871
ONTARIO INC., VANDYK - THE RAVINE LIMITED, VANDYK - LAKEVIEW-DXE-
WEST LIMITED and VANDYK - LAKEVIEW-DXE EAST LIMITED

Respondents

IN THE MATTER OF AN APPLICATION UNDER SUBSECTION 243(1) OF THE
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND
SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

UNIT SALES ORDER

THIS MOTION, made by KSV Restructuring Inc. in its capacity as receiver and manager
(in such capacity, the “Receiver”), without security, of the real property legally described in
Schedule “A” to the Third Amended & Restated Order (Appointing Receiver) of this Court dated
October 15, 2024 (the “Receivership Order”) (the “Real Property”) and all present and future
assets, undertakings and personal property of Vandyk — Lakeview-DXE-West Limited, Vandyk —
Heartlake Limited (“Heartlake’), 2402871 Ontario Inc., Vandyk — The Ravine Limited (“Ravine”)
and Vandyk — Uptowns Limited located at, related to, used in connection with or arising from or
out of the Real Property or which is necessary to the use and operation of the Real Property,

including all proceeds therefrom, together with all agreements of purchase and sale executed by



-

Vandyk — Lakeview-DXE-East Limited related to any of the Real Property, pursuant and subject
to the terms of the Receivership Order, for an order, among other things: (i) approving the Unit Sale
Process (as defined herein); and (ii) approving the form of a vesting order attached hereto as
Schedule “B” to be used by the Receiver in completing each Permitted Transaction (as defined
below), was heard this day by judicial videoconference via Zoom videoconference in Toronto,

Ontario.

ON READING the Notice of Motion of the Receiver, the Eighth Report of the Receiver
dated October 9, 2025 (the “Eighth Report”) and on hearing the submissions of counsel for the
Receiver and the other parties listed on the Participant Information Form, no one appearing for any
other party although duly served as appears from the affidavit of service of Marleigh Dick affirmed
October 14, 2025,

SERVICE AND DEFINITIONS

L. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion
Record is hereby abridged and validated so that this Motion is properly returnable today and hereby

dispenses with further service thereof.

2. THIS COURT ORDERS that capitalized terms used in this Order and not otherwise
defined herein shall have the meanings ascribed to them in the Eighth Report.

APPROVAL OF SALES PROCESS

3. THIS COURT ORDERS that the sale process as described in the Eight Report (the “Unit
Sale Process”) is hereby approved and that the Receiver is hereby authorized to carry out the Unit
Sales Process and to take such steps as it considers necessary or desirable in carrying out its

obligations thereunder.

4, THIS COURT ORDERS that the Receiver and its affiliates, partners, directors, officers,
employees, legal advisors, representatives, agents and controlling persons shall have no liability
with respect to any and all losses, claims, damages or liabilities of any nature or kind to any person

in connection with or as a result of the Receiver performing its duties under the Unit Sale Process,
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including executing any Unit Sale Agreements and completing any Permitted Transaction (each as
defined below), except to the extent such losses, claims, damages or liabilities arise or result from
gross negligence or willful misconduct of the Receiver, as determined by this Court in a final order

that is not subject to appeal or other review.

5. THIS COURT ORDERS that the Receiver may apply to the Court for directions with
respect to the Unit Sale Process at any time on at least seven (7) days’ notice to the service list

established in these proceedings or such other notice as directed or permitted by the Court.
APPROVAL OF PERMITTED TRANSACTIONS

6. THIS COURT ORDERS that the Receiver is hereby authorized to, on behalf of the
applicable Debtor, enter into agreements of purchase and sale substantially in the forms attached as
Appendix “B” or Appendix “C” to the Eighth Report, as applicable, with such amendments as the
Receiver may deem necessary or desirable and are consistent with the terms of the Unit Sale Process
(each, a “Unit Sale Agreement”) with respect to any and all of the Remaining Units, including all
fixtures and chattels, in each case, as designated and described in the applicable Unit Sale
Agreement (each, a “Purchased Unit”), and to deliver the Ancillary Documents in connection
therewith, provided that transactions contemplated by the applicable Unit Sale Agreement satisfy

the Sale Conditions (such transactions each being a “Permitted Transaction”).

7. THIS COURT ORDERS that the Receiver is hereby authorized and directed to take such
additional steps and execute such additional documents as may be necessary or desirable for the
completion of the Permitted Transaction(s), the conveyance of any Purchased Unit to the
purchaser(s) thereof (each, a “Purchaser”), including, but not limited to executing any
condominium declaration to be registered on title to the applicable Real Property, including
applicable portions of the declaration on behalf of all of the mortgagees with registered mortgages
on title to such Real Property that are Encumbrances (as defined below), in order to enable the
registration of the condominium declaration on title to such Real Property, in accordance with the

Condominium Act, 1998, S.0. 1998, C. 19.
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APPROVAL OF FORM OF UNIT VESTING ORDER

8. THIS COURT ORDERS that the form of a vesting order attached hereto as Schedule “B”
(the “Unit Vesting Order”) be and is hereby approved for use by the Receiver in completing each

Permitted Transaction.

9. THIS COURT ORDERS that the Receiver and its legal counsel, Osler, Hoskin, &
Harcourt LLP (“Osler”), are hereby authorized to complete each Unit Vesting Order with the

following information:
@@ the name of the Purchaser;

(b) the legal description of the applicable Purchased Unit(s) that form the subject

matter of the Permitted Transaction; and

© the encumbrances to be discharged or permitted encumbrances, each of which shall

be from the schedules listed on the form of Unit Vesting Order.

10. THIS COURT ORDERS that upon completion of a Unit Vesting Order by Osler and the
Receiver with respect to a Permitted Transaction (such completed Unit Vesting Order, a “Complete
Unit Vesting Order”), a representative of Osler shall present such Complete Unit Vesting Order
to the Registrar of the Ontario Superior Court of Justice (Commercial List), together with a
Receiver’s certificate, substantially in the form attached as Schedule “A” hereto (the “Receiver's
Certificate”) (i) attaching a copy of the Unit Sale Agreement, (ii) confirming the name of the
purchaser of the Purchased Unit(s); and (iii) confirming the legal description of the Purchased

Unit(s).

11. THIS COURT ORDERS that the Registrar is authorized, empowered and directed to sign,

issue and enter each Complete Unit Vesting Order as presented to it by Osler.
SEALING

12.  THIS COURT ORDERS that the Confidential Appendix “1” to the Eighth Report shall be
sealed, kept confidential and not form part of the public record until further order of this Court.



GENERAL

13.  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.
All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to
make such orders and to provide such assistance to the Receiver, as an officer of this Court, as
may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in

carrying out the terms of this Order.

14.  THIS COURT ORDERS that this Order is effective from today’s date and is enforceable

without the need for entry and filing.

4
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Digitally signed by Justice FL

Justice FL Myers myers

Date: 2025.10.24 07:36:50 -04'00"



SCHEDULE “A”

FORM OF RECEIVER’S CERTIFICATE

BETWEEN:

KINGSETT MORTGAGE CORPORATION and DORR CAPITAL CORPORATION

Applicants
-and -

VANDYK — UPTOWNS LIMITED, VANDYK — HEARTLAKE LIMITED, 2402871
ONTARIO INC., VANDYK - THE RAVINE LIMITED, VANDYK - LAKEVIEW-DXE-
WEST LIMITED and VANDYK — LAKEVIEW-DXE EAST LIMITED

Respondents
IN THE MATTER OF AN APPLICATION UNDER SUBSECTION 243(1) OF THE

BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, ¢. B-3, AS AMENDED, AND
SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

RECEIVER’S CERTIFICATE

RECITALS

A. Pursuant to an Order of the Honorable Justice Conway of the Ontario Superior Court of
Justice (Commercial List) (the “Court”) made on November 14, 2023, as amended, restated or
supplemented from time to time, KSV Restructuring Inc. was appointed as the receiver and
manager (in such capacity, the “Receiver”), without security, of the real property legally described
in Schedule “A” thereto (the “Real Property”) and all present and future assets, undertakings and
personal property of Vandyk — Lakeview-DXE-West Limited, Vandyk — Heartlake Limited
(“Heartlake”), 2402871 Ontario Inc., Vandyk — The Ravine Limited (“Ravine”) and Vandyk —

Uptowns Limited located at, related to, used in connection with or arising from or out of the Real
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Property or which is necessary to the use and operation of the Real Property, including all proceeds
therefrom, together with all agreements of purchase and sale executed by Vandyk — Lakeview-

DXE-East Limited related to any of the Real Property.

B. Pursuant to an Order of the Court dated October 16, 2025 (the “Unit Sales Order”), the

Court, among other things:

(a) authorized the Receiver, on behalf of Heartlake or Ravine as applicable, to enter

into Unit Sale Agreements with respect to Permitted Transactions;

(b) approved a form of vesting order for use by the Receiver in completing each

Permitted Transaction (the “Unit Vesting Order”); and

(©) authorized the Receiver and its legal counsel to complete a Unit Vesting Order with
respect to the Permitted Transaction and to present the completed Unit Vesting
Order together with a certificate of the Receiver (i) attaching a copy of the Unit
Sale Agreement, (i1) confirming the name of the purchaser of the Purchased Unit(s);

and (ii1) confirming the legal description of the Purchased Unit(s).

C. Unless otherwise defined herein, capitalized terms have the meanings set out in the Unit

Sales Order.

THE RECEIVER CERTIFIES the following:

1. Pursuant to the Unit Sales Order, the Receiver entered into a Unit Sale Agreement with

, which satisfied the Sale Conditions and is a Permitted Transaction, a
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copy of which is enclosed herewith, for the sale of the [DEBTOR]’s property(ies) bearing

the following legal description:

This Certificate was delivered by the Receiver at [TIME] on
[DATE].

KSV RESTRUCTURING INC,, solely
in its capacity as Receiver, and not in its
personal, corporate or any other capacity

Per:

Name:

Title:



SCHEDULE “B”

UNIT VESTING ORDER
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Court File No. CV-23-00709180-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) ~ ,THE_™

N

JUSTICE ) DAY OF ,20

BETWEEN:
KINGSETT MORTGAGE CORPORATION and DORR CAPITAL CORPORATION

Applicants
-and -

VANDYK - UPTOWNS LIMITED, VANDYK - HEARTLAKE LIMITED, 2402871
ONTARIO INC., VANDYK - THE RAVINE LIMITED, VANDYK - LAKEVIEW-DXE-
WEST LIMITED and VANDYK - LAKEVIEW-DXE EAST LIMITED

Respondents

IN THE MATTER OF AN APPLICATION UNDER SUBSECTION 243(1) OF THE
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, ¢. B-3, AS AMENDED, AND
SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

UNIT VESTING ORDER

THIS MOTION, made by KSV Restructuring Inc. in its capacity as receiver and manager
(in such capacity, the “Receiver”), without security, of the real property legally described in
Schedule “A” to the Third Amended & Restated Order (Appointing Receiver) of this Court dated
October 15, 2024 (as amended, restated or supplemented from time to time, the “Receivership
Order”) (the “Real Property”) and all present and future assets, undertakings and personal
property of Vandyk — Lakeview-DXE-West Limited, Vandyk — Heartlake Limited (“Heartlake”),
2402871 Ontario Inc., Vandyk — The Ravine Limited (“Ravine”’) and Vandyk — Uptowns Limited

located at, related to, used in connection with or arising from or out of the Real Property or which
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is necessary to the use and operation of the Real Property, including all proceeds therefrom, together
with all agreements of purchase and sale executed by Vandyk — Lakeview-DXE-East Limited
related to any of the Real Property, pursuant and subject to the terms of the Receivership Order, for

an order vesting in (the “Purchaser”) the right, title and interest of

(the “Debtor”) in and to the property described in Schedule “B” hereto (the

“Purchased Unit(s)”), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Eighth Report of the Receiver dated October 9, 2025 (the “Eighth
Report”) and the Order of the Honourable Justice Myers dated October 16, 2025:

1. THIS COURT ORDERS that upon the delivery of a Receiver’s certificate to the
Purchaser substantially in the form attached as Schedule “A” hereto (the “Receiver’s
Certificate”), all of the Debtor’s right, title and interest in and to the Purchased Unit(s) shall vest
absolutely in the Purchaser, free and clear of and from any and all security interests (whether
contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether
contractual, statutory, or otherwise), liens, executions, levies, charges, or other financial or
monetary claims, whether or not they have attached or been perfected, registered or filed and
whether secured, unsecured or otherwise (collectively, the “Claims”) including, without limiting
the generality of the foregoing: (i) any encumbrances or charges created by the Receivership Order;
(1) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario) or any other personal property registry system; (iii) those Claims
listed on Schedule “C” hereto (all of which are collectively referred to as the “Encumbrances”,
which term shall not include the permitted encumbrances, easements and restrictive covenants
listed on Schedule “D”, or any instrument registered under authority of the Municipal Act, 2001,
Planning Act, or Development Charges Act, 1997) and, for greater certainty, this Court orders that
all of the Encumbrances affecting or relating to the Purchased Unit(s) shall be expunged and

discharged as against the Purchased Unit(s).

2. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
appropriate Land Titles Division of an Application for Vesting Order in the form prescribed by
the Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed

to enter the Purchaser as the owner of the subject real property specified in Schedule “B” hereto
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(the “Real Property”) as the owner of the Purchased Unit identified therein in fee simple, and is
hereby directed to delete and expunge from title to the Purchased Unit all of the Claims listed in
Schedule “C” hereto.

3. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of a Purchased Unit(s) shall stand in the place and stead of
such Purchased Unit(s), and that from and after the delivery of the Receiver's Certificate all Claims
and Encumbrances shall attach to the net proceeds from the sale of the Purchased Unit(s) with the
same priority as they had with respect to the Purchased Unit(s) immediately prior to the sale, as if
the Purchased Unit had not been sold and remained in the possession or control of the person

having that possession or control immediately prior to the sale.

4. THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy of
the Receiver's Certificate for each Purchased Unit, forthwith after delivery thereof.

5. THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the Debtor and any

bankruptcy order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of the Debtor;

the vesting of the Purchased Units in the Purchaser pursuant to this Order shall be binding on any
trustee in bankruptcy that may be appointed in respect of the applicable Debtor and shall not be
void or voidable by creditors of the applicable Debtor, nor shall it constitute nor be deemed to be
a fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue, or other
reviewable transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable
federal or provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct

pursuant to any applicable federal or provincial legislation.
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6. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.
All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to
make such orders and to provide such assistance to the Receiver, as an officer of this Court, as
may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in

carrying out the terms of this Order.



SCHEDULE “A”

FORM OF RECEIVER’S CERTIFICATE

BETWEEN:

KINGSETT MORTGAGE CORPORATION and DORR CAPITAL CORPORATION

Applicants
-and -

VANDYK — UPTOWNS LIMITED, VANDYK — HEARTLAKE LIMITED, 2402871
ONTARIO INC., VANDYK - THE RAVINE LIMITED, VANDYK - LAKEVIEW-DXE-
WEST LIMITED and VANDYK — LAKEVIEW-DXE EAST LIMITED

Respondents
IN THE MATTER OF AN APPLICATION UNDER SUBSECTION 243(1) OF THE

BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, ¢. B-3, AS AMENDED, AND
SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

RECEIVER’S CERTIFICATE

RECITALS

A. Pursuant to an Order of the Honorable Justice Conway of the Ontario Superior Court of
Justice (Commercial List) (the “Court”) made on November 14, 2023, as amended, restated or
supplemented from time to time, KSV Restructuring Inc. was appointed as the receiver and
manager (in such capacity, the “Receiver”), without security, of the real property legally described
in Schedule “A” thereto (the “Real Property”) and all present and future assets, undertakings and
personal property of Vandyk — Lakeview-DXE-West Limited, Vandyk — Heartlake Limited
(“Heartlake”), 2402871 Ontario Inc., Vandyk — The Ravine Limited (“Ravine”) and Vandyk —

Uptowns Limited located at, related to, used in connection with or arising from or out of the Real
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Property or which is necessary to the use and operation of the Real Property, including all proceeds
therefrom, together with all agreements of purchase and sale executed by Vandyk — Lakeview-

DXE-East Limited related to any of the Real Property.

B. Pursuant to an Order of the Court dated October 16, 2025 (the “Unit Sales Order”), the

Court, among other things:

(a) authorized the Receiver, on behalf of Heartlake or Ravine as applicable, to enter

into Unit Sale Agreements with respect to Permitted Transactions;

(b) approved a form of vesting order for use by the Receiver in completing each

Permitted Transaction (the “Unit Vesting Order”); and

(©) authorized the Receiver and its legal counsel to complete a Unit Vesting Order with
respect to the Permitted Transaction and to present the completed Unit Vesting
Order together with a certificate of the Receiver (i) attaching a copy of the Unit
Sale Agreement, (i1) confirming the name of the purchaser of the Purchased Unit(s);

and (ii1) confirming the legal description of the Purchased Unit(s).

The Receiver entered into a Unit Sale Agreement made as of [DATE OF AGREEMENT] with

[NAME OF PURCHASER] (the “Purchaser’”) pursuant to the Unit Sales Order.

C. Unless otherwise defined herein, capitalized terms have the meanings set out in the Unit

Sales Order.

THE RECEIVER CERTIFIES the following:
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1. The Purchaser has paid and the Receiver has received the purchase price for the Purchased

Unit(s) pursuant to the Unit Sales Agreement with the Purchaser; and

2. The conditions to closing set forth in such Unit Sales Agreement, other than delivery of

this certificate, have been completed or waived to the satisfaction of the Receiver.

This Certificate was delivered by the Receiver at [TIME] on
[DATE].

KSV RESTRUCTURING INC,, solely
in its capacity as Receiver, and not in its
personal, corporate or any other capacity

Per:

Name:

Title:
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SCHEDULE “B”
PURCHASED UNIT DESCRIPTION
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SCHEDULE “C”

Instruments to be Deleted from Title

HEARTLAKE

PIN 14227-1262 (LT), PIN 14227-1264(LT) and PIN 14227-1266 (LT)

1.

Instrument No. PR4070552, being a charge/mortgage granted by Vandyk-Uptowns
Limited and 236685 Ontario Inc., in favour of Kingsett Mortgage Corporation, in the
principal amount of $68,750,000.00, registered on June 16, 2022.

Instrument No. PR4070553, being a notice of assignment of rents granted by Vandyk-
Uptowns Limited and 236685 Ontario Inc., in favour of Kingsett Mortgage Corporation,
registered June 16, 2022.

. Instrument No. PR4241740, being an Application for a certificate of pending litigation

from J. Lang Management Inc., registered on August 25, 2023

Instrument No. PR4270124, being a charge/mortgage granted by Vandyk-Heartlake
Limited, in favour of Supertrin Properties Inc., in the principal amount of $4,500,000.00,
registered on November 6, 2023.

Instrument No. PR4270136, being a notice of assignment of rents granted by Vandyk-
Heartlake Limited, in favour of Supertrin Properties Inc., registered on November 6,
2023.

Instrument No. PR4293780, being a charge/mortgage granted by Vandyk-Heartlake
Limited, in favour of Diversified Capital Inc., in the principal amount of $16,000,000.00,
registered on January 18, 2024.

Instrument No. PR4293781, being a Restriction on Land granted by Vandyk-Heartlake
Limited, in favour of Diversified Capital Inc., registered on January 8, 2024.

Instrument No. PR4241740, being a Application for a certificate of pending litigation
from J. Lang Management Inc., registered on August 25, 2023

RAVINE
PIN 13214-0871 - PIN 13214-0911 (LT)
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. Instrument No. PR4032438, being a Charge/Mortgage in the amount of $18,000,000

granted by Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation,
registered on April 14, 2022.

Instrument No. PR4032439, being a Notice of Assignment of Rents (General) granted by
Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation, registered on
April 14, 2022.

Instrument No. PR4032440, being a Charge/Mortgage in the amount of $37,000,000
granted by Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation,
registered on April 14, 2022.

Instrument No. PR4032441, being a Notice of Assignment of Rents (General) granted by
Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation, registered on
April 14, 2022.

Instrument No. PR4038376, being a Notice of a Mortgage Amending Agreement and
Confirmation of Security, registered on April 26, 2022.

Instrument No. PR4038383, being a Postponement of the Charge/Mortgage registered as
Instrument No. PR4032440 to the Notice registered as Instrument No. PR4038376,
registered on April 26, 2022

Instrument No. PR4070590, being a Charge/Mortgage in the amount of $68,750,000
granted by Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation,
registered on June 16, 2022.

Instrument No. PR4070591, being a Notice Assignment of Rents (General) granted by
Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation, registered on
June 16, 2022.

Instrument No. PR4084374, being a Caution in favour of Jawed Yusuf, registered on July
13, 2022.

Instrument No. PR4229960, being a Charge/Mortgage in the amount of $68,750,000
granted by Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation,
registered on July 28, 2023.
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12.

13.

14.

15.

16.

17.

18.

19.

20.
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Instrument No. PR4229961, being a Notice Assignment of Rents (General) granted by
Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation, registered on
July 28, 2023.

Instrument No. PR4229962, being a Charge/Mortgage in the amount of $56,250,000
granted by Vandyk - The Ravine Limited in favour KingSett Mortgage Corporation,
registered on July 28, 2023.

Instrument No. PR4229963, being a Notice of Assignment of Rents (General) granted by
Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation, registered on
July 28, 2023.

Instrument No. PR4229964, being a Charge/Mortgage in the amount of $40,000,000
granted by Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation,
registered on July 28, 2023.

Instrument No. PR4229965, being a Notice of Assignment of Rents (General) granted by
Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation, registered on
July 28, 2023.

Instrument No. PR4230546, being a Charge/Mortgage in the amount of $68,750,000
granted by Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation,
registered on July 31, 2023.

Instrument No. PR4230547, being a Notice Assignment of Rents (General) granted by
Vandyk - The Ravine Limited in favour of KingSett Mortgage Corporation, registered on
July 31, 2023.

Instrument No. PR4231371, being an Application To Change Name — Instrument
registered on August 1, 2023.

Instrument No. PR4231372, being an Application To Change Name — Instrument
registered on August 1, 2023.

Instrument No. PR4231373, being a Postponement of the Charge/Mortgage registered as
Instrument No. PR4229962 to the Charge/Mortgage registered as Instrument No.
PR4230546, registered on August 1, 2023.
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22.

23.

24.
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Instrument No. PR4231374, being a Postponement of the Charge/Mortgage registered as
Instrument No. PR4229964 to the Charge/Mortgage registered as Instrument No.
PR4230546, registered on August 1, 2023.

Instrument No. PR4275559, being a Construction Lien in the amount of $25,238 in favour
of Live Patrol Inc. registered on November 22, 2023.

Instrument No. PR4291477, being an Application To Register Court Order by KSV
Restructuring Inc. registered on January 11, 2024.

Instrument No. PR4305749, being a Certificate of Action in favour of Live Patrol Inc.

registered on February 26, 2024.



SCHEDULE “D”

Permitted Encumbrances

HEARTLAKE

PIN 14227-1262 (LT), PIN 14227-1264 (LT) and PIN 14227-1266 (LT)

200N kW=

11.
12.

13.

14.

15.

16.

17.
18.

19.

Instrument No. 43R19750, being a Reference Plan, registered on March 25, 1993.
Instrument No. 43R26015, being a Reference Plan, registered on February 7, 2002.
Instrument No. 43R29542, being a Reference Plan, registered on October 18, 2004.
Instrument No. 43R31192, being a Reference Plan, registered on December 6, 2006.
Instrument No. 43R31217, being a Reference Plan, registered on December 18, 2006.
Instrument No. 43R31350, being a Reference Plan, registered on February 21, 2007.
Instrument No. 43R34515, being a Reference Plan, registered on April 3, 2012.
Instrument No. PR2640780, being a Transfer, registered on December 1, 2014.
Instrument No. PR2640781, being a Transfer, registered on December 1, 2014.

. Instrument No. PR3886587, being an Application To Change Name - Owners,

registered on August 9, 2021.

Instrument No. 43R40196, being a Reference Plan, registered on January 19, 2022.
Instrument No. PR3987858, being an Application To Change Name - Owners,
registered on February 1, 2022.

Instrument No. PR4101978, being a Certificate of Requirement under Section 197(2)
of the Environmental Protection Act, registered on August 17, 2022.

Instrument No. PR4103246, being an Application To Change Name - Owners,
registered on August 19, 2022.

Instrument No. PR4122243, being a Transfer of Easement, registered on September 29,
2022.

Instrument No. PR4455771, being an Application To Change Name - Owners,
registered on April 28, 2025.

Instrument No. 43R42017, being a Reference Plan, registered on June 16, 2025.
Instrument No. PR4494175, being a Transfer of Easement, registered on August 12,
2025.

Instrument No. PR4513531, being a Notice Of Application For Absolute Title,
registered on October 1, 2025.

RAVINE
PIN 13214-0871 - PIN 13214-0911 (LT)

1.

2.

[98)

Instrument No. VS248789, being a Notice of Amendment of Airport Zoning
Regulations, registered on February 12, 1973.

Instrument No. LT2057426, being a Notice of Airport Zoning Regulations, registered
on March 27, 2000.

Instrument No. 43M2113, being a Plan of Subdivision, registered on September 1, 2021.
Instrument No. PR3908788, being a Notice of Subdivision Agreement, registered on
September 14, 2021.

Instrument No. PR3908791, being a Notice of Subdivision Agreement, registered on
September 14, 2021.
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Instrument No. PR3908805, being a Transfer of Easement granted by Exquisite Bay
Development Inc. in favour of The Corporation of the City of Mississauga, registered
on September 14, 2021.

Instrument No. PR3908806, being a Postponement granted by KingSett Mortgage
Corporation in favour of The Corporation of the City of Mississauga, registered on
September 14, 2021.

Instrument No. PR3908807, being a Postponement granted by KingSett Mortgage
Corporation in favour of The Corporation of the City of Mississauga, registered on

September 14, 2021.

Instrument No.
Instrument No.
. Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
Instrument No.
. Instrument No.
Instrument No.
Instrument No.
Instrument No.

PR4032364, being a Transfer, registered on April 14, 2022.
PR4032365, being a Transfer, registered on April 14, 2022.
PR4032366, being a Transfer, registered on April 14, 2022.
PR4032367, being a Transfer, registered on April 14, 2022.
PR4032368, being a Transfer, registered on April 14, 2022.
PR4032369, being a Transfer, registered on April 14, 2022.
PR4032370, being a Transfer, registered on April 14, 2022.
PR4032371, being a Transfer, registered on April 14, 2022.
PR4032372, being a Transfer, registered on April 14, 2022.
PR4032373, being a Transfer, registered on April 14, 2022.
PR4032374, being a Transfer, registered on April 14, 2022.
PR4032375, being a Transfer, registered on April 14, 2022.
PR4032376, being a Transfer, registered on April 14, 2022.
PR4032377, being a Transfer, registered on April 14, 2022.
PR4032378, being a Transfer, registered on April 14, 2022.
PR4032379, being a Transfer, registered on April 14, 2022.
PR4032380, being a Transfer, registered on April 14, 2022.
PR4032381, being a Transfer, registered on April 14, 2022.
PR4032382, being a Transfer, registered on April 14, 2022.
PR4032383, being a Transfer, registered on April 14, 2022.
PR4032384, being a Transfer, registered on April 14, 2022.
PR4032385, being a Transfer, registered on April 14, 2022.
PR4032386, being a Transfer, registered on April 14, 2022.
PR4032387, being a Transfer, registered on April 14, 2022.
PR4032388, being a Transfer, registered on April 14, 2022.
PR4032389, being a Transfer, registered on April 14, 2022.
PR4032390, being a Transfer, registered on April 14, 2022.
PR4032391, being a Transfer, registered on April 14, 2022.
PR4032392, being a Transfer, registered on April 14, 2022.
PR4032393, being a Transfer, registered on April 14, 2022.
PR4032394, being a Transfer, registered on April 14, 2022.
PR4032395, being a Transfer, registered on April 14, 2022.
PR4032396, being a Transfer, registered on April 14, 2022.
PR4032397, being a Transfer, registered on April 14, 2022.
PR4032398, being a Transfer, registered on April 14, 2022.
PR4032399, being a Transfer, registered on April 14, 2022.
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47.
. Instrument No. PR4032403, being a Transfer, registered on April 14, 2022.
49.
50.

48
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Instrument No. PR4032400, being a Transfer, registered on April 14, 2022.
Instrument No. PR4032401, being a Transfer, registered on April 14, 2022.
Instrument No. PR4032402, being a Transfer, registered on April 14, 2022.

Instrument No. PR4032404, being a Transfer, registered on April 14, 2022.
Instrument No. PR4394351, being a Notice of Subdivision Amending Agreement,
registered on October 28, 2024.
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