
Court File No.: CV-23-00709180-00CL 

ONTARIO  

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE ) WEDNESDAY, THE 15TH 
 )  
JUSTICE CAVANAGH ) DAY OF APRIL, 2026 

 

BETWEEN 

KINGSETT MORTGAGE CORPORATION AND DORR CAPITAL CORPORATION 

Applicants 

- and - 

 
VANDYK – UPTOWNS LIMITED, VANDYK – HEARTLAKE LIMITED, 2402871 

ONTARIO INC., VANDYK – THE RAVINE LIMITED, VANDYK – LAKEVIEW-DXE-
WEST LIMITED AND VANDYK – LAKEVIEW-DXE-EAST LIMITED 

Respondents 

 

IN THE MATTER OF AN APPLICATION UNDER SUBSECTION 243(1) OF THE 
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND 

SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

 

ANCILLARY MATTERS ORDER 

THIS MOTION, made by KSV Restructuring Inc. in its capacity as the Court-appointed 

receiver and manager (in such capacity, the “Receiver”), without security, of the real property 

legally described in Schedule “A” to the Third Amended & Restated Order (Appointing Receiver) 

of this Court dated October 15, 2024 (as amended on October 16, 2025 and as further amended, 

restated and/or supplemented from time to time, the “Receivership Order”) (the “Real 

Property”) and all present and future assets, undertakings and personal property of Vandyk – 
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Lakeview-DXE-West Limited, Vandyk – Heartlake Limited, Vandyk – The Ravine Limited, 

Vandyk – Uptowns Limited and  2402871 Ontario Inc. located at, related to, used in connection 

with or arising from or out of the Real Property or which is necessary to the use and operation of 

the Real Property, including all proceeds therefrom, together with all agreements of purchase and 

sale executed by Vandyk – Lakeview-DXE-East Limited related to any of the Real Property, 

pursuant and subject to the terms of the Receivership Order, for an order, among other things, (a) 

approving the First Report of the Receiver dated First Report of the Receiver dated December 14, 

2023 (the “First Report”), Second Report of the Receiver dated April 15, 2024 (the “Second 

Report”), Third Report of the Receiver dated June 6, 2024 (“Third Report”), Fourth Report of 

the Receiver dated September 18, 2024 (“Fourth Report”), Fifth Report of the Receiver dated 

October 7, 2024 (“Fifth Report”), Sixth Report of the Receiver dated April 29, 2025 (“Sixth 

Report”), Seventh Report of the Receiver dated June 27, 2025 (“Seventh Report”), Eighth Report 

of the Receiver dated October 9, 2025 (“Eighth Report”), Ninth Report of the Receiver dated 

December 29, 2025 (“Ninth Report”), Tenth Report of the Receiver dated March 4, 2026 (“Tenth 

Report”), Eleventh Report of the Receiver dated April 8, 2026 (“Eleventh Report”), and the 

Receiver’s conduct and activities described therein; and (b) approving the fees and disbursements 

of the Receiver and the Receiver’s counsel, Osler, Hoskin & Harcourt LLP (“Osler”), as set out 

in the Affidavit of Noah Goldstein sworn on April 8, 2026 attached at Appendix “G” to the 

Eleventh Report (the “Goldstein Affidavit”) and the Affidavit of David Rosenblat sworn on April 

8, 2026 attached at Appendix “H” to the Eleventh Report (the “Rosenblat Affidavit”), was heard 

by judicial videoconference via Zoom in Toronto, Ontario. 

ON READING the Notice of Motion of the Receiver, the First Report, Second Report, 

Third Report, Fourth Report, Fifth Report, Sixth Report, Seventh Report, Eighth Report, Ninth 

Report, Tenth Report, Eleventh Report and the Appendices thereto, and on hearing the submissions 
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of counsel for the Receiver and the other parties listed on the Participant Information Form, no one 

appearing for any other party although duly served as appears from the affidavit of service of 

Marleigh Dick affirmed April 13, 2026, filed, 

APPROVAL OF RECEIVER’S REPORTS AND ACTIVITIES 

1. THIS COURT ORDERS that the First Report, Second Report, Third Report, Fourth 

Report, Fifth Report, Sixth Report, Seventh Report, Eighth Report, Ninth Report, Tenth Report, 

Eleventh Report and the actions, conduct and activities of the Receiver referred to therein, be and 

are hereby approved; provided, however, that only KSV, in its capacity as Receiver and not in its 

personal capacity and only with respect to its own personal liability, shall be entitled to rely upon 

or utilize in any way such approval. 

2. THIS COURT ORDERS that the fees and disbursements of the Receiver for the period 

ending March 31, 2026, as set out in the Goldstein Affidavit, are hereby approved. 

3. THIS COURT ORDERS that the fees and disbursements of Osler for the period ending 

February 28, 2026, as set out in the Rosenblat Affidavit, are hereby approved. 

GENERAL 

4. THIS COURT ORDERS that this Order shall have full force and effect in all provinces 

and territories in Canada. 

5. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in any other foreign jurisdiction 

to give effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested 

to make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 
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may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order. 

 



 
IN THE MATTER OF AN APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 
1985, c. B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

KINGSETT MORTGAGE 
CORPORATION AND DORR 
CAPITAL CORPORATION 

and VANDYK – UPTOWNS LIMITED, VANDYK – HEARTLAKE LIMITED, 2402871 
ONTARIO INC., VANDYK – THE RAVINE LIMITED, VANDYK – LAKEVIEW-DXE-
WEST LIMITED AND VANDYK – LAKEVIEW-DXE-EAST LIMITED 

 

Applicant  Respondents Court File No.: CV-23-00709180-00CL 

  
ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

 
Proceedings commenced in Toronto 

 
 ANCILLARY MATTERS ORDER 

  
OSLER, HOSKIN & HARCOURT LLP 
100 King Street West 
1 First Canadian Place 
Suite 6200, P.O. Box 50 
Toronto ON  M5X 1B8 
 
Marc Wasserman (LSO# 44066M) 
Tel: 416.862.4908 
Email: mwasserman@osler.com 
 
Dave Rosenblat (LSO# 64586K) 
Tel: 416.862.5673 
Email: drosenblat@osler.com 
 
Fax: 416.862.6666 
 
Lawyers for KSV Restructuring Inc., in its capacity as 
Court-appointed Receiver 
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