
 

AlixPartners, LLP / 220 Bay Street / 13th floor / PO Box 20 / Toronto / Ontario / M5J 2W4 / Canada / T +416 932 6262  alixpartners.com 

IT Services and Technologies Company 
Investment/Acquisition Opportunity 

 
NOTICE is hereby given that pursuant to an order of the Ontario Superior Court of Justice 
(Commercial List) (the “Court”) dated April 17, 2026, AlixPartners Restructuring, Inc. 
(formerly KSV Restructuring Inc.) (“Alix”) was appointed as receiver and manager (in 
such capacity, the “Receiver”) over the assets, properties and undertakings of Sequent 
AI Ltd. (“Sequent”), Sequent AI Exchangeco Ltd. (“Sequent Exchangeco”), and 
Fulcrum Stoneworks Exchangeco Ltd. (“Stoneworks Exchangeco” and together with 
Sequent and Sequent Exchangeco, the “Debtors”).  
 
On May 5, 2026, the Court granted an Order (the “SISP Approval Order”) which, among 
other things, authorized the Receiver to prepare and conduct a strategic sale and 
investment solicitation process to solicit interest in, and opportunities for, a sale of, or 
investment in, the business and assets of the Debtors (the “SISP”). The Debtors’ direct 
and indirect interest in the Operating Entities (as defined below) is their principal asset.  
 
Stoneworks Exchangeco owns 100% of the non-voting preferred shares in Stoneworks 
Technologies Inc. (“Stoneworks Technologies”). Stoneworks Technologies is a 
Canadian-based information technology solutions provider headquartered in Ottawa, 
Ontario that delivers end-to-end infrastructure solutions, including cloud, data centre, 
cybersecurity, artificial intelligence and managed IT services. 
 
Sequent Exchangeco owns 100% of the voting shares of P J S Systems Inc. (“PJS” and 
together with Stoneworks Technologies, the “Operating Entities”), a company 
headquartered in British Columbia that specializes in corporate audio-video integration.  
 
Binding offers must be submitted to the Receiver via email or mail by no later 
than 5:00 PM Toronto time on July 21, 2026.  
Further information regarding the proceedings and the SISP are available on Alix’s website 
at https://www.ksvadvisory.com/experience/case/sequent and may also be obtained 
from Martin Kosic of Alix at mkosic@ksvadvisory.com or 437.889.1340. Interested parties 
should review the requirements in the SISP Approval Order in detail. 
 
DATED at Toronto, Ontario this 16th day of June, 2026. 
 
AlixPartners Restructuring, Inc., solely in its capacity as court-appointed receiver  
and manager of Sequent AI Ltd., Sequent AI Exchangeco Ltd.  
and Fulcrum Stoneworks Exchangeco Ltd.  
Suite1300, 220 Bay St. 
Toronto, Ontario M5J 2W4 
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