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Court File No.: CL-26-00000261-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS  

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF PAYSTONE HOLDINGS INC., 

PAYSTONE INC., ATOM GROWTH INC., AND ATOM 

GROWTH (USA), INC.   

Applicants 

NOTICE OF MOTION 

(Returnable September 18, 2026) 

Paystone Holdings Inc., Paystone Inc., Atom Growth Inc., and Atom Growth (USA), Inc. 

(collectively, the “Applicants” or the “Company”) will make a motion before the Honourable 

Justice Myers of the Ontario Superior Court of Justice (Commercial List) (the “Court”) on 

September 18, 2026 at 9:30 a.m. (Toronto Time), or as soon after that time as the motion can be 

heard. 

PROPOSED METHOD OF HEARING: The motion is to be heard:  

[   ] In writing under subrule 37.12.1(1). 

[   ] In writing as an opposed motion under subrule 37.12.1(4). 

[   ] In person. 

[   ] By telephone conference. 

[X] By video conference. 

At a Zoom link to be provided by the Court in advance of the motion.   
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THE MOTION IS FOR: 

1. An order (the “Stay Extension Order”), substantially in the form of the draft order 

attached at Tab 3 in the motion record, pursuant to the Companies’ Creditors Arrangement Act, 

R.S.C. 1985, c. C-36, as amended (the “CCAA”), among other things: 

(a) abridging the time for, and validating service of, this Notice of Motion and supporting 

materials such that the motion is properly returnable on September 18, 2026 and 

dispensing with further service thereof; and 

(b) extending the Stay Period (as defined below) to and including October 16, 2026 (the 

“Stay Extension”). 

2. Such other relief as this Honourable Court deems just. 

THE GROUNDS FOR THE MOTION ARE:  

Background  

3. On June 5, 2026, the Applicants sought and obtained an initial order (the “Initial 

Order”) from the Court granting certain limited relief under the CCAA, including approving a 

ten-day stay of proceedings and appointing AlixPartners Restructuring, Inc. (formerly, and at the 

time, KSV Restructuring Inc.) as monitor of the Applicants (in such capacity, the “Monitor”).  

4. At the comeback hearing scheduled for June 15, 2026 (the “Comeback Hearing”), the 

Applicants intended to seek an Order (the “Original AVO”), among other things, approving an 

asset purchase agreement dated effective June 5, 2026 and the transactions contemplated therein 
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with 1001632600 Ontario Inc. (“100 Ontario”), an entity controlled by the principals of the 

Applicants, together with other related relief.  

5. Following discussions between the Applicants, the Monitor, the Applicants’ senior 

secured lender, Sandton Investments X (Luxembourg) S.à r.l. (“Sandton”), and the Applicants’ 

subordinate secured creditor, BDC Capital Inc. (“BDC”), the Applicants agreed to adjourn 

seeking approval of the Original AVO and related relief at the Comeback Hearing. Instead, the 

Applicants sought and obtained an amended and restated Initial Order, which extended the stay 

of proceedings to June 25, 2026 (the “Stay Period”).  

6. The Applicants returned to Court another three times in these CCAA proceedings: 

(a) on June 22, 2026, when they sought approval of the Original AVO and certain related 

relief. The relief sought by the Applicants was opposed by BDC, which sought 

approval of a sale process in respect of the Applicants. Following the June 22nd 

hearing, the Court issued an endorsement pursuant to which it: (i) declined to grant 

the relief sought by the Applicants; (ii) declined to grant the sale process sought by 

BDC; and (iii) extended the Stay Period to 11:59 p.m. on June 30, 2026;  

(b) on June 30, 2026, when they sought and obtained an Order approving a further 

extension of the Stay Period until July 10, 2026; and 

(c) on July 10, 2026, when they sought and obtained an Order, among other things: 

(i) approving a debtor-in-possession credit facility in the maximum principal 

amount of $2.6 million (the “DIP Facility”); 
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(ii) granting super-priority charges in favour of Sandton, as lender under the DIP 

Facility (in such capacity, the “DIP Lender”), and the Bank of Nova Scotia 

(“BNS”); and 

(iii) extending the Stay Period to and including August 31, 2026. 

7. Also on July 10, 2026, the Monitor sought and obtained an Order approving a Court-

supervised sale and investment solicitation process (the “SISP”), to be conducted exclusively by 

the Monitor, and expanding the Monitor’s powers in connection therewith. 

8. In accordance with the SISP, the Monitor, in consultation with the Applicants’ secured 

creditors, Sandton and BDC, evaluated the Bids received by the Bid Deadline (each as defined in 

the SISP) and determined the Bid submitted by 100 Ontario to be the Successful Bid (as defined 

in the SISP).  

9. In connection therewith, on August 27, 2026, the Monitor sought and obtained the 

following Orders:  

(a) an approval and vesting Order, among other things: 

(i) approving the sale transaction (the “Approved Transaction”) contemplated by 

an asset purchase agreement (the “APA”) between the Applicants and 100 

Ontario (in such capacity, the “Purchaser”) dated August 18, 2026; and 

(ii) vesting in the Purchaser the Applicants’ right, title and interest in and to the 

Purchased Assets (as defined in the APA), upon delivery by the Monitor of the 

Monitor’s Certificate (as defined in the AVO) confirming completion of the 

Approved Transaction; 
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(b) an Order (the “CCAA Assignment Order”), among other things, assigning to the 

Purchaser all of the rights, title, interest, and obligations of the Applicants under the 

Assigned Contracts (as defined in the CCAA Assignment Order), upon the delivery 

of the Monitor’s Certificate; and 

(c) an Order, among other things: 

(i) granting the Monitor enhanced powers and additional protections, effective upon 

the closing of the Approved Transaction; and  

(ii) extending the Stay Period to and including September 18, 2026. 

10. On August 28, 2026, the maturity date under the DIP Facility was extended from August 

31, 2026 to September 18, 2026. 

Extending the Stay of Proceedings 

11. The Stay Period is set to expire at the end of day on September 18, 2026. Pursuant to the 

proposed Stay Extension Order, the Applicants are seeking to extend the Stay Period to and 

including October 16, 2026.   

12. The Applicants have acted, and continue to act, in good faith and with due diligence. 

Since the August 27th hearing, the Applicants have worked diligently to, among other things, 

finalize the closing materials, prepare for the operational transition of their business to the 

Purchaser, and engage with key stakeholders and counterparties, including Sandton, in its 

capacity as DIP Lender and go-forward lender to the Purchaser, and BNS, to facilitate a smooth 

closing.  
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13. While the Applicants expect to be in a position to close the Approved Transaction in the 

near term, as of the date hereof, the transaction has not yet closed. Accordingly, the proposed 

Stay Extension will provide additional time for, among other things: (i) the Applicants to satisfy 

the remaining closing conditions and complete all matters necessary to close the Approved 

Transaction; and (ii) the Monitor to assist with any post-closing matters necessary to facilitate an 

orderly transition of the business and bring a motion to terminate these proceedings. The 

proposed Stay Extension will also provide a buffer in the event closing is delayed and avoid the 

costs of seeking a further extension. 

14. The Applicants and the Purchaser, with the consent of the Monitor, have agreed to extend 

the outside date under the APA to October 16, 2026. The DIP Lender has also agreed to extend 

the maturity date of the DIP Facility commensurately with the Stay Extension, given that 

further funding is not needed for the Applicants to continue operations. 

15. The cash flow forecast that will be appended to the Sixth Report of the Monitor, to be 

filed (the “Sixth Report”), will demonstrate that the Applicants have sufficient liquidity to fund 

their obligations and the costs of these CCAA proceedings throughout the proposed Stay 

Extension.  

16. The Applicants submit that the relief sought on the within motion is in the best interests 

of the Applicants and their stakeholders. They also do not expect any party to suffer material 

prejudice as a result of the proposed extension of the Stay Period. The Monitor is supportive of 

the Stay Extension.  

Other Grounds 

17. The provisions of the CCAA and the inherent and equitable jurisdiction of the Court.
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18. Rules 1.04, 1.05, 2.01, 2.03, 3.02, 16, 37 and 39 of the Rules of Civil Procedure R.R.O. 

1990, Reg. 194, as amended and section 106 of the Courts of Justice Act, R.S.O. 1990, c. C. 43, 

as amended. 

19. Such further and other grounds as counsel may advise and this Court may permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

Motion: 

20. The Affidavit of Adam Zalev sworn September 14, 2026, and the exhibits attached 

thereto. 

21. The Sixth Report.  

22. Such further and other material as counsel may advise and this Honourable Court may 

permit.  

September 14, 2026                                                  BENNETT JONES LLP 

One First Canadian Place  

Suite 3400, P.O. Box 130  

Toronto, Ontario M5X 1A4 

Sean Zweig (LSO# 57307I) 

Tel: (416) 777-6254 

Email: zweigs@bennettjones.com 

 

Thomas Gray (LSO# 82473H) 

Tel: (416) 777-7924 

Email: grayt@bennettjones.com 

 

Jamie Ernst (LSO# 88724A) 

Tel: (416) 777-7867 

Email: ernstj@bennettjones.com  

 

Lawyers for the Applicants 

TO: THE SERVICE LIST 



  

 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 

C-36, AS AMENDED 

Court File No.: CL-26-00000261-0000 

AND IN THE MATTER OF PAYSTONE HOLDINGS INC., PAYSTONE INC., ATOM GROWTH INC., and ATOM GROWTH (USA), INC. 

 

 

 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceedings Commenced in Toronto 

NOTICE OF MOTION 

(Returnable September 18, 2026) 

BENNETT JONES LLP 

One First Canadian Place 

Suite 3400, P.O. Box 130 

Toronto, Ontario 

M5X 1A4 

 

Sean Zweig (LSO# 57307I) 

Tel: (416) 777-6254   

Email: ZweigS@bennettjones.com  

 

Thomas Gray (LSO# 82473H) 

Tel: (416) 777-7924 

Email: GrayT@bennettjones.com  

 

Jamie Ernst (LSO# 88724A) 

Tel: (416) 777-7867 

Email: ErnstJ@bennettjones.com  

 

Lawyers for the Applicants 
 

mailto:ZweigS@bennettjones.com
mailto:GrayT@bennettjones.com
mailto:ErnstJ@bennettjones.com


TAB 2 



Court File No.: CL-26-00000261-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS  

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF PAYSTONE HOLDINGS INC., 

PAYSTONE INC., ATOM GROWTH INC., AND ATOM 

GROWTH (USA), INC.   

Applicants 

AFFIDAVIT OF ADAM ZALEV 
(Sworn September 14, 2026) 

I, Adam Zalev, of the City of Nashville, in the State of Tennessee in the United States of 

America, MAKE OATH AND SAY: 

1. I am the Founder and Managing Director of Reflect Advisors, LLC (“Reflect”), which is 

the Chief Restructuring Officer (in such capacity, the “CRO”) of Paystone Inc. (“Paystone”). 

2. On June 5, 2026, Paystone Holdings Inc., Paystone, Atom Growth Inc., and Atom Growth 

(USA), Inc. (collectively, the “Applicants”) sought and obtained protection under the Companies’ 

Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”, and these 

proceedings, the “CCAA Proceedings”), pursuant to an initial Order (the “Initial Order”) granted 

by the Ontario Superior Court of Justice (Commercial List) (the “Court”).  

3. Given Reflect’s role as the CRO, I have personal knowledge of the Applicants and the 

matters to which I depose in this affidavit. Where I have relied on other sources for information, I 

have so stated and I believe them to be true.  



- 2 - 

 

4. I swear this affidavit in support of a motion that will be brought before the Court on 

September 18, 2026 by the Applicants for an Order (the “Stay Extension Order”), among other 

things, extending the Stay Period (as defined below) to and including October 16, 2026. 

I. BACKGROUND 

5. The Applicants commenced these proceedings on June 5, 2026, at which time they sought 

and obtained the Initial Order, which granted customary relief immediately necessary to create 

stability and maintain operations for the next ten days, including approving an initial stay of 

proceedings to June 15, 2026 (the “Initial Stay Period”) and appointing AlixPartners 

Restructuring, Inc. (formerly, and at the time, KSV Restructuring Inc.) as monitor (the 

“Monitor”).  

6. As described in the application materials filed in connection therewith, at the comeback 

hearing scheduled for June 15, 2026 (the “Comeback Hearing”), the Applicants intended to seek 

an approval and vesting Order (the “Original AVO”), among other things, approving an asset 

purchase agreement dated effective June 5, 2026 and the transactions contemplated therein (the 

“Original Sale Transaction”) with 1001632600 Ontario Inc. (“100 Ontario”), an entity 

controlled by the principals of the Applicants. Those materials also provided that the Applicants 

intended to seek an amended and restated Initial Order (the “ARIO”), in a nearly identical form to 

the Initial Order, and an Order granting certain related relief necessary to facilitate the closing of 

the Original Sale Transaction and the subsequent wind-up of the CCAA Proceedings.  

7. Following discussions between the Applicants, the Monitor, the Applicants’ senior secured 

lender, Sandton Investments X (Luxembourg) S.à r.l. (“Sandton”), and the Applicants’ 

subordinate secured creditor, BDC Capital Inc. (“BDC”), the Applicants agreed to adjourn seeking 
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the Original AVO and related relief at the Comeback Hearing. The Applicants instead sought only 

the ARIO, which did not grant any new material relief in favour of the Applicants beyond an 

extension of the Initial Stay Period to June 25, 2026 (the “Stay Period”). At the Comeback 

Hearing, the Court granted the ARIO and scheduled the hearing for approval of the Original Sale 

Transaction and related relief for June 22, 2026. The relief sought was opposed by BDC, which 

sought approval of a sale process in respect of the Applicants.  

8. Following the June 22nd hearing, the Court issued an endorsement pursuant to which it: (a) 

declined to grant the relief sought by the Applicants, finding that the Applicants had not yet met 

the burden for the Court to approve the Original Sale Transaction; and (b) declined to grant the 

sale process sought by BDC. The Court extended the Stay Period to 11:59 p.m. on June 30, 2026, 

and indicated it would hear a further motion on June 30 regarding the extension of the Stay Period, 

if necessary. 

9. Following discussions among the Applicants, Sandton, BDC, and the Monitor, the 

Applicants sought and obtained an extension of the Stay Period to July 10, 2026 at a hearing on 

June 30, 2026. 

10. On July 10, 2026, the Monitor sought and obtained an Order, among other things, 

approving a Court-supervised sale and investment solicitation process for the Applicants’ business 

and assets (the “SISP”) to be conducted exclusively by the Monitor, and expanding the Monitor’s 

powers in connection therewith. On the same date, the Applicants sought and obtained an Order, 

among other things: 

(a) authorizing the Applicants to enter into a term sheet between the Applicants, as 

borrowers, and Sandton, as lender (in such capacity, the “DIP Lender”), and 
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borrow under a debtor-in-possession credit facility (the “DIP Facility”) in the 

maximum principal amount of $2.6 million; 

(b) approving a charge over the Applicants’ property in favour of the DIP Lender to 

secure the obligations owing by the Applicants under the DIP Facility (the “DIP 

Lender’s Charge”); 

(c) extending the Stay Period to August 31, 2026; 

(d) granting a super-priority charge of $5 million in favour of the Bank of Nova Scotia 

(the “BNS Charge”) to protect against chargeback liabilities, subordinate to the 

previously approved Administration Charge (as defined in the Initial Order), but in 

priority to the DIP Lender’s Charge; and 

(e) approving the reports filed by the Monitor in the CCAA Proceedings as of the date 

thereof. 

11. In the most recent attendance before this Court on August 27, 2026, following the 

completion of the SISP, the Monitor sought and obtained the following Orders: 

(a) an approval and vesting Order (the “AVO”), among other things: 

(i) approving (1) an asset purchase agreement dated August 18, 2026 (the 

“APA”) between the Applicants, as sellers, and 100 Ontario, as purchaser 

(in such capacity, the “Purchaser”); and (2) the transactions contemplated 

therein (the “Approved Transaction”); and 
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(ii) vesting the Purchased Assets (as defined in the APA) in the Purchaser, free 

and clear of any encumbrances, upon delivery by the Monitor of the 

Monitor’s Certificate (as defined in the AVO) confirming completion of the 

Approved Transaction; 

(b) an Order (the “CCAA Assignment Order”), among other things, assigning all of 

the Applicants’ rights and obligations under certain Assigned Contracts (as defined 

in the APA) to the Purchaser upon the delivery of the Monitor’s Certificate; and 

(c) an Order (the “Ancillary Order”), among other things: 

(i) extending the Stay Period to and including September 18, 2026 (being the 

“Outside Date” to close the Approved Transaction under the APA); and  

(ii) enhancing the Monitor’s powers over the Applicants following the closing 

of the Approved Transaction. 

12. Further details on the Approved Transaction and the Monitor’s basis for seeking the above 

relief are provided in the Monitor’s Fifth Report dated August 21, 2026 and are not repeated herein. 

Copies of the AVO, the CCAA Assignment Order, the Ancillary Order, and the Court’s related 

endorsement dated August 27, 2026 are attached hereto as Exhibits “A” – “D”, respectively. 

Signed copies of the Orders were served by the Monitor on the CCAA service list on the same 

date, and issued copies of the Orders and the endorsement were served by the Monitor on the 

CCAA service list the following day. I understand from Tarique Al-Ansari, a director of each of 

the Applicants, that, to date, none of the contractual counterparties to the Assigned Contracts have 

expressed opposition to the assignment of their respective contracts. 
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13. I understand from Thomas Gray of Bennett Jones LLP, counsel to the Applicants, that, on 

August 28, 2026, counsel to the DIP Lender confirmed by e-mail that the DIP Lender agreed to 

extend the outside date for the maturity of the DIP Facility from August 31, 2026 to September 

18, 2026. 

II. UPDATES ON THE APPLICANTS’ ACTIVITIES 

14. Since the August 27th hearing, the Applicants have acted in good faith and with due 

diligence to, among other things: 

(a) diligently work on various matters related to the closing of the Approved 

Transaction, including: 

(i) finalizing various closing documents and preparing for the operational 

transition of the Applicants’ business and employees to 100 Ontario; and 

(ii) engaging with key stakeholders and contract counterparties, and working to 

negotiate a consensual resolution in respect of the Cure Costs (as defined in 

the APA), which are only owing to Elavon Financial Services Ltd.;  

(b) engage in frequent communications with, and provide relevant updates to, the 

Monitor and the DIP Lender; and 

(c) with the oversight of the Monitor, continue to operate the business in the ordinary 

course for the benefit of the Applicants’ stakeholders. 
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III. STAY EXTENSION 

15. As of the date hereof, the Approved Transaction has not closed. The Applicants expect to 

be in a position to close the Approved Transaction in the near term, and intend to continue to work 

to close as soon as possible. However, the Applicants expect that additional time will be required 

beyond the current Outside Date of September 18, 2026 to satisfy the necessary closing conditions 

and complete all related matters. In particular, the Purchaser, in consultation with the Applicants 

and the Monitor, is continuing to engage with: (a) Sandton, regarding the new credit agreement 

and related security documentation to be entered into with 100 Ontario, which is a condition to 

closing under the APA; and (b) BNS, regarding certain security to replace the BNS Charge that 

will temporarily be provided by 100 Ontario following closing to protect BNS against chargeback 

liabilities (which are processed retroactively) that arose in the course of the CCAA Proceedings. 

16. The Stay Period is set to expire at the end of the day on September 18, 2026. Pursuant to 

the Stay Extension Order, the Applicants seek to extend the Stay Period to and including October 

16, 2026 (the “Stay Extension”). As noted above, the Applicants will continue to work toward 

closing in the near term – however, the Applicants seek to extend the Stay Period to October 16th 

to provide a buffer to ensure that costs are not incurred with bringing another stay extension in the 

near term in the event closing is delayed.  

17. I understand that the Applicants and the Purchaser, with the consent of the Monitor, have 

agreed to extend the Outside Date under the APA commensurately with the Stay Extension to 

October 16, 2026. I also understand from Thomas Gray that Sandton’s counsel has confirmed that, 

given further funding is not needed for the Applicants to continue operations, Sandton has agreed 
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to extend the outside date for the maturity of the DIP Facility commensurately with the Stay 

Extension. 

18. It is necessary and in the best interests of the Applicants and their stakeholders that the 

Stay Period be extended to allow the Applicants to continue operations until the closing of the 

Approved Transaction has occurred. The Applicants expect that closing will occur before the Stay 

Extension expires, and that during that time, the Monitor will be in a position to bring a motion to 

terminate these CCAA Proceedings while continuing to oversee the Applicants and assist with any 

post-closing matters to facilitate a smooth transition of the business and operations. 

19. As described above, the Applicants have acted in good faith and with due diligence. 

20. As I understand will be described in the Sixth Report of the Monitor, to be filed, the 

Applicants, with the assistance of the CRO, have prepared a cash flow forecast for the period from 

September 11, 2026 to October 16, 2026 (the “Cash Flow Forecast”). I understand that the Cash 

Flow Forecast will demonstrate that the Applicants are expected to have sufficient liquidity to 

continue operations during the Stay Extension. 

21. I understand that the Monitor supports the Stay Extension and believes that the relief sought 

is appropriate in the circumstances. I do not believe any party will be materially prejudiced by the 

granting of the Stay Extension. 

IV. CONCLUSION 

22. For the reasons set out above, I believe that the relief sought is necessary, appropriate and 

in the best interests of the Applicants and their stakeholders. The Applicants have acted in good 

faith and with due diligence, require limited additional time to satisfy the remaining closing 
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conditions and complete the Approved Transaction, and are expected to have sufficient liquidity 

to continue operating during the Stay Extension. The relief sought will preserve stability for the 

Applicants and their stakeholders and is not expected to materially prejudice any party. 

  Stay Extension Order and 

for no other or improper purpose.  

SWORN REMOTELY by Adam Zalev, 
stated as being located in the City of Nashville, 
in the State of Tennessee, in the United States 
of America, before me at the City of Toronto, 
in the Province of Ontario, on September 14, 
2026, remotely via videoconference in 
accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely. 
 
 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

 

Jamie Ernst 

A Commissioner for Taking Affidavits in and 
for the Province of Ontario 

) 
) 
) 

Adam Zalev 



 

 

THIS IS EXHIBIT “A” REFERRED TO IN THE AFFIDAVIT 

OF ADAM ZALEV, SWORN BEFORE ME 

THIS 14TH DAY OF SEPTEMBER, 2026. 

 

JAMIE ERNST 

A Commissioner for taking Affidavits 
(or as may be) 





















 

 

THIS IS EXHIBIT “B” REFERRED TO IN THE AFFIDAVIT 

OF ADAM ZALEV, SWORN BEFORE ME 

THIS 14TH DAY OF SEPTEMBER, 2026. 

 

JAMIE ERNST 

A Commissioner for taking Affidavits 
(or as may be) 































 

 

THIS IS EXHIBIT “C” REFERRED TO IN THE AFFIDAVIT 

OF ADAM ZALEV, SWORN BEFORE ME 

THIS 14TH DAY OF SEPTEMBER, 2026. 

 

JAMIE ERNST 

A Commissioner for taking Affidavits 
(or as may be) 























 

 

THIS IS EXHIBIT “D” REFERRED TO IN THE AFFIDAVIT 

OF ADAM ZALEV, SWORN BEFORE ME 

THIS 14TH DAY OF SEPTEMBER, 2026. 

 

JAMIE ERNST 

A Commissioner for taking Affidavits 
(or as may be) 
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Court File No. CL-26-00000261-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

THE HONOURABLE 

JUSTICE MYERS 

) 

) 

) 

FRIDAY, THE 18TH  

DAY OF SEPTEMBER, 2026 

IN THE MATTER OF THE COMPANIES' CREDITORS  

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF PAYSTONE HOLDINGS INC., 

PAYSTONE INC., ATOM GROWTH INC., and ATOM 

GROWTH (USA), INC.   

Applicants 

STAY EXTENSION ORDER  

 

THIS MOTION made by the Applicants, pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985, c. C-36, as amended, for an order, among other things, extending 

the Stay Period, was heard this day by judicial videoconference via Zoom. 

ON READING the Affidavit of Adam Zalev sworn September 14, 2026 and the Exhibits 

thereto (the “Zalev Affidavit”), and on reading the Sixth Report of AlixPartners Restructuring, 

Inc., in its capacity as the Court-appointed monitor (in such capacity, the “Monitor”) dated 

September [●], 2026, and on hearing the submissions of counsel for the Applicants, counsel for 

the Monitor, counsel for Sandton Investments X (Luxembourg) S.à r.l., and counsel for those other 

parties appearing as indicated on the counsel slip, and no one else appearing for any other person 

on the service list, although duly served as appears from the lawyer’s certificates of service, filed: 
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SERVICE AND DEFINITIONS  

1. THIS COURT ORDERS that the time for service of the Motion Record, including the 

Notice of Motion, is hereby abridged and validated so that this Motion is properly returnable today 

and hereby dispenses with further service thereof.  

2. THIS COURT ORDERS that capitalized terms used but not otherwise defined herein 

have the meanings ascribed to them in the Amended and Restated Initial Order granted by this 

Court in these proceedings on June 15, 2026 or the Zalev Affidavit, as applicable. 

STAY EXTENSION 

3. THIS COURT ORDERS that the Stay Period is hereby extended to and including October 

16, 2026. 

MISCELLANEOUS 

4. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Monitor and its agents in carrying out the terms of this Order.  

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Monitor, as an officer of this Court, as may 

be necessary or desirable to give effect to this Order or to assist the Monitor and its agents in 

carrying out the terms of this Order. 

5. THIS COURT ORDERS that this Order and all of its provisions are effective as of 12:01 

a.m. (ET) on the date of this Order without the need for entry or filing. 

 

       ____________________________________ 
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