
Court File No.: CL-26-00000261-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS  

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF PAYSTONE HOLDINGS INC., 

PAYSTONE INC., ATOM GROWTH INC., and ATOM 

GROWTH (USA), INC.   

 

MOTION RECORD  
(Returnable October 16, 2026) 

 

 

 

 

October 9, 2026 

 

 

 

BENNETT JONES LLP 

3400 One First Canadian Place 

P.O. Box 130 

Toronto, ON M5X 1A4 

 

Sean Zweig (LSO# 57307I)  

Tel: (416) 777-6254 

Email: ZweigS@bennettjones.com 

 

Thomas Gray (LSO# 82473H) 

Tel: (416) 777-7924 

Email: GrayT@bennettjones.com  

 

Jamie Ernst (LSO# 88724A) 

Tel: (416) 777-7867 

Email: ErnstJ@bennettjones.com 

 

Lawyers for the Applicants  

 

 

 

 

 

 

 

 

 

mailto:ZweigS@bennettjones.com
mailto:GrayT@bennettjones.com
mailto:ernstJ@bennettjones.com


   

 

TO: THE ATTACHED SERVICE LIST



 

  
 

Court File No.: CL-26-00000261-0000 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c. C-36, AS AMENDED 

 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT 
OF PAYSTONE HOLDINGS INC., PAYSTONE INC., ATOM GROWTH INC. 

and ATOM GROWTH (USA), INC.   

Applicants 

SERVICE LIST 

As at September 17, 2026 
BENNETT JONES LLP 
3400 One First Canadian Place 
P.O. Box 130 
Toronto, ON M5X 1A4 
 
Lawyers for the Applicants  
 

Sean Zweig  
Tel: 416.777.6254 
Email: zweigs@bennettjones.com  
 
Thomas Gray 
Tel: 416.777.7924 
Email: grayt@bennettjones.com   
 
Jamie Ernst 
Tel: 416.777.7867 
Email:  ernstj@bennettjones.com  

 
ALIXPARTNERS RESTRUCTURING, INC. 
220 Bay Street, 13th Floor  
Toronto, ON M5J 2W4  
 
The Monitor 
 
 

 Noah Goldstein  
Tel: 416.932.6207  
Email: noah.goldstein@alixpartners.com  
 

 Jordan Wong  
Tel: 416.932.6025 
Email: jordan.wong@alixpartners.com  
 

 Ben Luder  
Tel: 437.889.9995 
Email: ben.luder@alixpartners.com  
 

mailto:zweigs@bennettjones.com
mailto:grayt@bennettjones.com
mailto:ernstj@bennettjones.com
mailto:noah.goldstein@alixpartners.com
mailto:jordan.wong@alixpartners.com
mailto:ben.luder@alixpartners.com


- 2 - 

  
 

OSLER, HOSKIN & HARCOURT LLP 
100 King Street West 
First Canadian Place, Suite 6200 
Toronto, ON M5X 1B8 

Lawyers for the Monitor 

 
 
 
 
 

Marc Wasserman  
Tel: 416.862.4908 
Email: mwasserman@osler.com 

Martino Calvaruso  
Tel: 416.862.6665 
Email: mcalvaruso@osler.com  
 
Mary Paterson 
Tel: 416.862.4924 
Email: mpaterson@osler.com  
 
Tiffany Sun 
Tel: 416.862.4932 
Email: tsun@osler.com  
 

REFLECT ADVISORS, LLC 

Chief Restructuring Officer of Paystone Inc. 

Adam Zalev 
Tel: 949.416.1163 
Email: azalev@reflectadvisors.com  

 
Darcy Eveleigh  
Tel: 289.221.1684 
develeigh@reflectadvisors.com  
 
Ryan Gruneir  
Tel: 647.989.6252 
rgruneir@reflectadvisors.com  
 

MILLER THOMSON LLP 
40 King Street West, Suite 6600 
Toronto, ON M5H 3S1 
 
Lawyers for 1001632600 Ontario Inc.  

 

Kevin Refah 
Tel: 416.596.2114 
Email: krefah@millerthomson.com  
 
Gregory R. Azeff 
Tel: 416.595.2660 
Email: gazeff@millerthomson.com 

Government / Security Entities  

ATTORNEY GENERAL OF CANADA 
Department of Justice of Canada 
Ontario Regional Office, Tax Law Section 
120 Adelaide Street West, Suite 400 
Toronto, ON M5H 1T1 

General Inquiries  
Email: AGC-PGC.Toronto-Tax-
Fiscal@justice.gc.ca   
 
Edward Park  
Email: edward.park@justice.gc.ca    

 
Fozia Chaudary 
Email: fozia.chaudary@justice.gc.ca   
 

mailto:mwasserman@osler.com
mailto:mcalvaruso@osler.com
mailto:mpaterson@osler.com
mailto:tsun@osler.com
mailto:azalev@reflectadvisors.com
mailto:develeigh@reflectadvisors.com
mailto:rgruneir@reflectadvisors.com
mailto:krefah@millerthomson.com
mailto:gazeff@millerthomson.com
mailto:AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca
mailto:AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca
mailto:edward.park@justice.gc.ca
mailto:fozia.chaudary@justice.gc.ca


- 3 - 

  
 

OFFICE OF THE SUPERINTENDENT OF 
BANKRUPTCY CANADA 
151 Yonge Street, 4th Floor 
Toronto, ON M5C 2W7 
 

General Inquiries 
Email: osbservice-bsfservice@ised-isde.gc.ca 

CANADA REVENUE AGENCY  
1 Front Street West  
Toronto, ON M5J 2X6  
 

Email: AGC-PGC.Toronto-Tax-
Fiscal@justice.gc.ca   
 

ONTARIO MINISTRY OF FINANCE 
(INSOLVENCY UNIT) 
Ministry of Finance – Legal Services Branch 
11-777 Bay Street 
Toronto, ON M5G 2C8 
 

Steven Groeneveld 
Email: steven.groeneveld@ontario.ca   
 
Insolvency Unit  
Email: insolvency.unit@ontario.ca  
 
 

MINISTRY OF THE ATTORNEY 
GENERAL (BRITISH COLUMBIA) 
Legal Services Branch, Ministry of the Attorney 
General 
PO Box 9280 Stn Prov Govt 
Victoria, BC V8W 9J7 

Email: AGLSBRevTaxInsolvency@gov.bc.ca 
 

Secured Creditors 

GOODMANS LLP  
333 Bay Street, Suite 3400  
Toronto, ON M5H 2S7 
 
Lawyers for Sandton Investments X 
(Luxembourg) S.À R.L. 
 

Brendan O'Neill 
Tel: 416.849.6017 
Email: boneill@goodmans.ca  
 
Bradley Wiffen 
Tel: 416.597.4208 
Email: bwiffen@goodmans.ca  
 

MCMILLAN LLP 
TD Canada Trust Tower 
421 7 Ave SW, Suite 1700 
Calgary, AB T2P 4K9 
 
Lawyer for BDC Capital Inc. 
 
 

Kourtney Rylands 
Tel: 403.355.3326 
Email: kourtney.rylands@mcmillan.ca  
 
Jeffrey Levine 
Tel: 416.865.7791 
Email: jeffrey.levine@mcmillan.ca 

 
Jasmine Landau 
Tel: 416.865.7281 
Email: jasmine.landau@mcmillan.ca  

mailto:osbservice-bsfservice@ised-isde.gc.ca
mailto:AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca
mailto:AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca
mailto:steven.groeneveld@ontario.ca
mailto:insolvency.unit@ontario.ca
mailto:AGLSBRevTaxInsolvency@gov.bc.ca
mailto:boneill@goodmans.ca
mailto:bwiffen@goodmans.ca
mailto:kourtney.rylands@mcmillan.ca
mailto:jeffrey.levine@mcmillan.ca
mailto:jasmine.landau@mcmillan.ca


- 4 - 

  
 

THE BANK OF NOVA SCOTIA  
10 Wright Boulevard  
Stratford, ON N5A 7X9 
 

General Inquiries  
Email: corporate.secretary@scotiabank.com 
 
 
 
 
 

 
 

Other Stakeholders 
 

CASSELS BROCK & BLACKWELL LLP 
Bay Adelaide Centre – North Tower 
40 Temperance Street, Suite 3200 
Toronto, ON M5H 0B4 
 
Lawyers for Mr. Levely  
 
 

Vicki Tickle 
Tel: 778.309.7954 
Email: vtickle@cassels.com  
 

SCARFONE HAWKINS 
1 James St S 
14th Floor 
Hamilton, ON L8P 4R5 
 
Lawyers for 1520866 Ontario Ltd. 

Lauren Grimaldi 
Tel: 905.523.1333 ext 234 
Email: lgrimaldi@shlaw.ca  
 
Brianne Powell 
Tel: 905.523.1333 ext 325 
Email: bpowell@shlaw.ca 
 
Charlotte K. Walton 
Email: cwalton@losanihomes.com   

2700715 ONTARIO INC. 
14 Carnforth Road 
London, ON N6G4R3 
 
Unsecured Promissory Noteholder 
 
 

Magdy Barakat 
Email: get.mekenterprises@gmail.com  
Email: 2700715ontarioinc@gmail.com  

THORNTON GROUT FINNIGAN LLP 
100 Wellington Street West  
Suite 3200, TD West Tower  
Toronto ON M5K 1K7  
 
Lawyers for National Bank of Canada 
 
 

Grant Moffat 
Tel: 416.304.0599  
Email: gmoffat@tgf.ca  
 
Denna Jalili 
Tel: 416.304.0312  
Email: djalili@tgf.ca  

mailto:corporate.secretary@scotiabank.com
mailto:vtickle@cassels.com
mailto:lgrimaldi@shlaw.ca
mailto:bpowell@shlaw.ca
mailto:cwalton@losanihomes.com
mailto:get.mekenterprises@gmail.com
mailto:2700715ontarioinc@gmail.com
mailto:gmoffat@tgf.ca
mailto:djalili@tgf.ca


- 5 - 

  
 

WEIRFOULDS LLP 
66 Wellington Street West 
Suite 4100, P.O. Box 35, TD Bank Tower 
Toronto ON M5K 1B7 
 
Lawyers for CIC Capital Canada Inc. 
 
 

Wojtek Jaskiewicz  
Tel: 416.947.5094 
Email: wjaskiewicz@weirfoulds.com  
 
Ryan Filson 
Tel: 416.947.5054 
Email: rfilson@weirfoulds.com 

NAYMARK LLP 
30 Duncan Street, 5th Floor 
Toronto, ON M5V 2C3 
 
NECPAL LITIGATION 
PROFESSIONAL CORPORATION 
65 Front Street East, Suite 300 
Toronto, ON M5E 1B5 
 
Lawyers for CBGF 2021, LP and Canadian 
Business Growth Fund, LP 
 
 

James Gibson 
Tel: 416.640.1592 
Email: jgibson@naymarklaw.com 
 
David Salter 
Tel: 416.613.9156 
Email: dsalter@necpal.com  

DENTONS CANADA LLP  
The Toronto-Dominion Centre  
77 King Street West, Suite 400  
Toronto, ON M5K 0A1 
 
Lawyers for Royal Bank of Canada 
 

Robert Kennedy 
Tel: 416.367.6756 
Email: robert.kennedy@dentons.com  

CHAITONS LLP 
5000 Yonge Street, 10th Floor 
Toronto, ON M2N 7E9 
 
Lawyers for Walter Andri 
 

Maya Poliak 
Tel: 416.218.1161 
Email: maya@chaitons.com  
 
Maleeha Anwar 
Tel: 416.218.1128 
Email: MAnwar@chaitons.com 

DENTONS CANADA LLP  
The Toronto-Dominion Centre  
77 King Street West, Suite 400  
Toronto, ON M5K 0A1 
 
Lawyers for Steve Levely and Shopley Inc. 
 

Natasha MacParland 
Tel: 416.863.4686 
Email: natasha.macparland@dentons.com   
 
Mark Evans 
Tel: 416.863.4453 
Email: mark.evans@dentons.com  
 
Aidan Nelms 
Tel: 416.863.4406 
Email: Aiden.nelms@dentons.com 

mailto:wjaskiewicz@weirfoulds.com
mailto:rfilson@weirfoulds.com
mailto:jgibson@naymarklaw.com
mailto:dsalter@necpal.com
mailto:robert.kennedy@dentons.com
mailto:maya@chaitons.com
mailto:MAnwar@chaitons.com
mailto:natasha.macparland@dentons.com
mailto:mark.evans@dentons.com
mailto:Aiden.nelms@dentons.com


- 6 - 

  
 

GOWLING WLG (CANADA) LLP  
1 First Canadian Place 
100 King Street West, Suite 1600  
Toronto, ON M5X 1G5 
 
Lawyers for the Bank of Nova Scotia 
 

Clifton Prophet 
Tel: 416.862.3509 
Email: clifton.prophet@gowlingwlg.com  
 
Thomas Gertner 
Tel: 416.369.4618 
Email: thomas.gertner@gowlingwlg.com  

BORDEN LADNER GERVAIS LLP 
Bay Adelaide Centre, East Tower 
22 Adelaide Street West 
Toronto, ON M5H 4E3 
 
Lawyers for Elavon, Inc. 

Sam Babe 
Tel: 416.367.6182 
Email: sbabe@blg.com  
 
Nick Hollard 
Tel: 416.367.6545 
Email: nhollard@blg.com  

BCP  
PO Box 316 
Thompson Station, TN 37179 
 
621 Rutherford Lane  
Franklin TN 37064 
 

John Harvey 
Tel: 615.400.1263 
Email: john@harvendeavors.com 
 
Jessica Doggett 
Tel: 810.513.9870 
Email: jessica@redhookinvestments.com 

TMS Inc. 
Suite 300 - 25 Sheppard Ave West, 
Toronto, ON M2N 6S6 

Danish Amin 
Tel: 647.795.6921 
Email: damin@techmsinc.com  

BORDEN LADNER GERVAIS LLP 
Centennial Place, East Tower 
1900, 520 – 3rd Ave SW 
Calgary, AB T2P 0R3 
 
Lawyers for RAMP Interactive 

Loni Da Costa 
Tel: 403.232.9696 
Email: LdaCosta@blg.com  
  

Service Provider Assigned Contracts 
 

6Sense Insights, Inc. 
 

Email: receivables@6sense.com  
 

Accounting Seed, Inc. Email: amccartney@accountingseed.com 
 
Email: tpeacher@accountingseed.com  

AgileBits, Inc. - 1Password 
 

Email: john.santana@1password.com  
 

Airslate, Inc. Email: jayson.lubera@airslate.com  
 

Anycard Email: lisal@anycard.co 

mailto:clifton.prophet@gowlingwlg.com
mailto:thomas.gertner@gowlingwlg.com
mailto:sbabe@blg.com
mailto:nhollard@blg.com
mailto:john@harvendeavors.com
mailto:jessica@redhookinvestments.com
mailto:damin@techmsinc.com
mailto:LdaCosta@blg.com
mailto:receivables@6sense.com
mailto:amccartney@accountingseed.com
mailto:tpeacher@accountingseed.com
mailto:john.santana@1password.com
mailto:jayson.lubera@airslate.com


- 7 - 

  
 

Asana Email: accounting@cirface.com  

Bambora Email: jfrankel@shift4.com  

Blackhawk Email: jean-francois.mayrand@BHN.com  

CyberGuard Advantage Email: jill.banh@controlgap.com  
 

Databricks Inc. 
 

Email: radhika.chandra@databricks.com  
 

Dialpad, Inc. Email: peyton.gardner@dialpad.com  
 

DocuSign, Inc. Email: marcella.cetraro@docusign.com  
 

Dreamdata.io ApS 
 

Email: support@dreamdata.io  
 

Elavon Financial Services Ltd Email: custsvc@elavon.com  

EPNA Email: info@epnallc.com  

FDGL Financial Operations Group Email: bobby.garrett@fiserv.com  
 
Email: marco.antico@fiserv.com  

First Data Canada Ltd Email: bobby.garrett@fiserv.com  
 
Email: marco.antico@fiserv.com 

First Data USA / Fiserv Email: media@fiserv.com  

Fivetran Inc. Email: jeff.meyer@fivetran.com  

Fund Stream Inc. Email: support@fundstream.com  

Global Payments Canada GP Email: ross.ankenmann@globalpayments.com  

Hubspot Inc - ac Email: jmesa@hubspot.com  

I24 image.com Email: jeff.rosenstein@image-24.com  

Incomm Email: pgrossman@incomm.com  

Intercom R&D Unlimited Company Email: lucy.graf@hq.fin.ai  

JazzHR - 001 Email: ar@jazzhr.com  

JumpCloud Inc. Email: kriss.juarez@jumpcloud.com  

KEEP Email: support@trykeep.com  

mailto:accounting@cirface.com
mailto:jfrankel@shift4.com
mailto:jean-francois.mayrand@BHN.com
mailto:jill.banh@controlgap.com
mailto:radhika.chandra@databricks.com
mailto:peyton.gardner@dialpad.com
mailto:marcella.cetraro@docusign.com
mailto:support@dreamdata.io
mailto:custsvc@elavon.com
mailto:info@epnallc.com
mailto:bobby.garrett@fiserv.com
mailto:marco.antico@fiserv.com
mailto:bobby.garrett@fiserv.com
mailto:marco.antico@fiserv.com
mailto:media@fiserv.com
mailto:jeff.meyer@fivetran.com
mailto:support@fundstream.com
mailto:ross.ankenmann@globalpayments.com
mailto:jmesa@hubspot.com
mailto:jeff.rosenstein@image-24.com
mailto:pgrossman@incomm.com
mailto:lucy.graf@hq.fin.ai
mailto:ar@jazzhr.com
mailto:kriss.juarez@jumpcloud.com
mailto:support@trykeep.com


- 8 - 

  
 

KNOWBE4 Email: cristianm@knowbe4.com  

Leapsome GmbH Email: cassie.davis@leapsome.com  

Leaseweb Canada Inc. - IWEB 
TECHNOLOGIES 

Email: c.tremblay@ca.leaseweb.com  

Magentrix Corporation - ac Email: paul.bird@magentrix.com  

Merchant Growth Email: clients@merchantgrowth.com  

Moolah Email: mark@moolah.cc  

NMI Email: legal@nmi.com 

Nord Security Inc. Email: 
kotryna.kvedaraviciene@nordsecurity.com  

Nuvei Email: CMSPartners@nuvei.com  

Outreach Corporation Email: jordan.lenard@outreach.io  

Paysafe Group Limited Email: customersupport@paysafe.com  

Pax Canada / Paxstore Email: support@pax.us  

Payzli Email: hello@payzli.com  

Pendo.io, Inc. Email: maclindsay.mitchell@pendo.io  

PSP Services Inc. Email: jalves@pspservicesco.com  

Qlik Email: Desislava.Georgieva@qlik.com  

Revolution Email: info@revolution-payments.com  

Salesforce.com Canada Corporation Email: esherifi@salesforce.com  

Softchoice LP Email: Melissa.Smith@softchoice.com  

Stripe Email: support@stripe.com  

TeamViewer Germany GmbH Email: legal@teamviewer.com 

TRG Canada 
455 Milner Avenue, Unit 7Scarborough, 
OntarioM1B2K4 Canada 

Email: jmacchiusi@trgsolutions.com   
 
Email: billing@trgsolutions.com 

ZAPIER Inc Email: diego.valiente@zapier.com  

mailto:cristianm@knowbe4.com
mailto:cassie.davis@leapsome.com
mailto:c.tremblay@ca.leaseweb.com
mailto:paul.bird@magentrix.com
mailto:clients@merchantgrowth.com
mailto:mark@moolah.cc
mailto:legal@nmi.com
mailto:kotryna.kvedaraviciene@nordsecurity.com
mailto:CMSPartners@nuvei.com
mailto:jordan.lenard@outreach.io
mailto:customersupport@paysafe.com
mailto:support@pax.us
mailto:hello@payzli.com
mailto:maclindsay.mitchell@pendo.io
mailto:jalves@pspservicesco.com
mailto:Desislava.Georgieva@qlik.com
mailto:info@revolution-payments.com
mailto:esherifi@salesforce.com
mailto:Melissa.Smith@softchoice.com
mailto:support@stripe.com
mailto:legal@teamviewer.com
mailto:jmacchiusi@trgsolutions.com
mailto:billing@trgsolutions.com
mailto:diego.valiente@zapier.com


 

  
 

Court File No.: CL-26-00000261-0000 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c. C-36, AS AMENDED 

 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT 
OF PAYSTONE HOLDINGS INC., PAYSTONE INC., ATOM GROWTH INC. 

and ATOM GROWTH (USA), INC.   

Applicants 

 
EMAIL ADDRESS LIST  

 
zweigs@bennettjones.com; grayt@bennettjones.com; ernstj@bennettjones.com; 
noah.goldstein@alixpartners.com; jordan.wong@alixpartners.com; ben.luder@alixpartners.com; 
mwasserman@osler.com; mcalvaruso@osler.com; mpaterson@osler.com; tsun@osler.com; 
azalev@reflectadvisors.com; develeigh@reflectadvisors.com; rgruneir@reflectadvisors.com; 
krefah@millerthomson.com; gazeff@millerthomson.com; AGC-PGC.Toronto-Tax-
Fiscal@justice.gc.ca; edward.park@justice.gc.ca; fozia.chaudary@justice.gc.ca; osbservice-
bsfservice@ised-isde.gc.ca; AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca; 
steven.groeneveld@ontario.ca; insolvency.unit@ontario.ca; 
AGLSBRevTaxInsolvency@gov.bc.ca; boneill@goodmans.ca; bwiffen@goodmans.ca; 
ggill@goodmans.ca; kourtney.rylands@mcmillan.ca; jeffrey.levine@mcmillan.ca; 
jasmine.landau@mcmillan.ca;  corporate.secretary@scotiabank.com; vtickle@cassels.com; 
lgrimaldi@shlaw.ca; bpowell@shlaw.ca; cwalton@losanihomes.com; 
get.mekenterprises@gmail.com; 2700715ontarioinc@gmail.com; gmoffat@tgf.ca; djalili@tgf.ca; 
wjaskiewicz@weirfoulds.com; rfilson@weirfoulds.com; jgibson@naymarklaw.com; 
dsalter@necpal.com; robert.kennedy@dentons.com; maya@chaitons.com; 
MAnwar@chaitons.com; natasha.macparland@dentons.com; mark.evans@dentons.com; 
Aiden.nelms@dentons.com; clifton.prophet@gowlingwlg.com; 
thomas.gertner@gowlingwlg.com; sbabe@blg.com; nhollard@blg.com; 
john@harvendeavors.com; jessica@redhookinvestments.com; damin@techmsinc.com; 
LdaCosta@blg.com; receivables@6sense.com; amccartney@accountingseed.com; 
tpeacher@accountingseed.com; john.santana@1password.com; jayson.lubera@airslate.com;  
accounting@cirface.com;  jill.banh@controlgap.com;  radhika.chandra@databricks.com; 
peyton.gardner@dialpad.com; marcella.cetraro@docusign.com ;support@dreamdata.io; 
custsvc@elavon.com; bobby.garrett@fiserv.com; marco.antico@fiserv.com; 
bobby.garrett@fiserv.com; marco.antico@fiserv.com;jeff.meyer@fivetran.com; 
ross.ankenmann@globalpayments.com; jmesa@hubspot.com; jeff.rosenstein@image-24.com; 
lucy.graf@hq.fin.ai; ar@jazzhr.com; kriss.juarez@jumpcloud.com; cristianm@knowbe4.com; 
cassie.davis@leapsome.com; c.tremblay@ca.leaseweb.com; paul.bird@magentrix.com; 
legal@nmi.com; kotryna.kvedaraviciene@nordsecurity.com; jordan.lenard@outreach.io; 

mailto:zweigs@bennettjones.com
mailto:grayt@bennettjones.com
mailto:ernstj@bennettjones.com
mailto:noah.goldstein@alixpartners.com
mailto:jordan.wong@alixpartners.com
mailto:ben.luder@alixpartners.com
mailto:mwasserman@osler.com
mailto:mcalvaruso@osler.com
mailto:mpaterson@osler.com
mailto:tsun@osler.com
mailto:azalev@reflectadvisors.com
mailto:develeigh@reflectadvisors.com
mailto:rgruneir@reflectadvisors.com
mailto:krefah@millerthomson.com
mailto:gazeff@millerthomson.com
mailto:AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca
mailto:AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca
mailto:edward.park@justice.gc.ca
mailto:fozia.chaudary@justice.gc.ca
mailto:osbservice-bsfservice@ised-isde.gc.ca
mailto:osbservice-bsfservice@ised-isde.gc.ca
mailto:AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca
mailto:steven.groeneveld@ontario.ca
mailto:insolvency.unit@ontario.ca
mailto:AGLSBRevTaxInsolvency@gov.bc.ca
mailto:boneill@goodmans.ca
mailto:bwiffen@goodmans.ca
mailto:ggill@goodmans.ca
mailto:kourtney.rylands@mcmillan.ca
mailto:jeffrey.levine@mcmillan.ca
mailto:jasmine.landau@mcmillan.ca
mailto:corporate.secretary@scotiabank.com
mailto:vtickle@cassels.com
mailto:lgrimaldi@shlaw.ca
mailto:bpowell@shlaw.ca
mailto:cwalton@losanihomes.com
mailto:get.mekenterprises@gmail.com
mailto:2700715ontarioinc@gmail.com
mailto:gmoffat@tgf.ca
mailto:djalili@tgf.ca
mailto:wjaskiewicz@weirfoulds.com
mailto:rfilson@weirfoulds.com
mailto:jgibson@naymarklaw.com
mailto:dsalter@necpal.com
mailto:robert.kennedy@dentons.com
mailto:maya@chaitons.com
mailto:MAnwar@chaitons.com
mailto:natasha.macparland@dentons.com
mailto:mark.evans@dentons.com
mailto:Aiden.nelms@dentons.com
mailto:clifton.prophet@gowlingwlg.com
mailto:thomas.gertner@gowlingwlg.com
mailto:sbabe@blg.com
mailto:nhollard@blg.com
mailto:john@harvendeavors.com
mailto:jessica@redhookinvestments.com
mailto:damin@techmsinc.com
mailto:LdaCosta@blg.com
mailto:receivables@6sense.com
mailto:amccartney@accountingseed.com
mailto:tpeacher@accountingseed.com
mailto:john.santana@1password.com
mailto:jayson.lubera@airslate.com
mailto:accounting@cirface.com
mailto:jill.banh@controlgap.com
mailto:radhika.chandra@databricks.com
mailto:peyton.gardner@dialpad.com
mailto:marcella.cetraro@docusign.com
mailto:support@dreamdata.io
mailto:custsvc@elavon.com
mailto:bobby.garrett@fiserv.com
mailto:marco.antico@fiserv.com
mailto:bobby.garrett@fiserv.com
mailto:marco.antico@fiserv.com
mailto:jeff.meyer@fivetran.com
mailto:ross.ankenmann@globalpayments.com
mailto:jmesa@hubspot.com
mailto:jeff.rosenstein@image-24.com
mailto:lucy.graf@hq.fin.ai
mailto:ar@jazzhr.com
mailto:kriss.juarez@jumpcloud.com
mailto:cristianm@knowbe4.com
mailto:cassie.davis@leapsome.com
mailto:c.tremblay@ca.leaseweb.com
mailto:paul.bird@magentrix.com
mailto:legal@nmi.com
mailto:jordan.lenard@outreach.io


- 10 - 

  
 

customersupport@paysafe.com; maclindsay.mitchell@pendo.io; 
Desislava.Georgieva@qlik.com; esherifi@salesforce.com; Melissa.Smith@softchoice.com; 
support@stripe.com; legal@teamviewer.com; jmacchiusi@trgsolutions.com; 
billing@trgsolutions.com; diego.valiente@zapier.com; lisal@anycard.co; jfrankel@shift4.com; 
jean-francois.mayrand@BHN.com; info@epnallc.com; media@fiserv.com; 
support@fundstream.com; pgrossman@incomm.com; support@trykeep.com; 
clients@merchantgrowth.com; mark@moolah.cc; CMSPartners@nuvei.com; support@pax.us; 
hello@payzli.com; jalves@pspservicesco.com; info@revolution-payments.com  

 

mailto:customersupport@paysafe.com
mailto:Desislava.Georgieva@qlik.com
mailto:esherifi@salesforce.com
mailto:Melissa.Smith@softchoice.com
mailto:support@stripe.com
mailto:legal@teamviewer.com
mailto:jmacchiusi@trgsolutions.com
mailto:billing@trgsolutions.com
mailto:diego.valiente@zapier.com
mailto:lisal@anycard.co
mailto:jfrankel@shift4.com
mailto:jean-francois.mayrand@BHN.com
mailto:info@epnallc.com
mailto:media@fiserv.com
mailto:support@fundstream.com
mailto:pgrossman@incomm.com
mailto:support@trykeep.com
mailto:clients@merchantgrowth.com
mailto:mark@moolah.cc
mailto:CMSPartners@nuvei.com
mailto:support@pax.us
mailto:hello@payzli.com
mailto:jalves@pspservicesco.com
mailto:info@revolution-payments.com


INDEX 

TAB DESCRIPTION 

1 Notice of Motion 

2 Affidavit of Adam Zalev sworn October 9, 2026 

A Exhibit “A” – Approval and Vesting Order dated August 27, 2026 

B Exhibit “B” – CCAA Assignment Order dated August 27, 2026 

C Exhibit “C” – Ancillary Order dated August 27, 2026 

D Exhibit “D” – Endorsement of the Honourable Justice Dunphy dated August 27, 

2026 

E Exhibit “E” – Stay Extension Order dated September 18, 2026 

3 Draft Stay Extension Order  



TAB 1 



 

 

Court File No.: CL-26-00000261-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS  

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF PAYSTONE HOLDINGS INC., 

PAYSTONE INC., ATOM GROWTH INC., AND ATOM 

GROWTH (USA), INC.   

Applicants 

NOTICE OF MOTION 

(Returnable October 16, 2026) 

Paystone Holdings Inc., Paystone Inc., Atom Growth Inc., and Atom Growth (USA), Inc. 

(collectively, the “Applicants” or the “Company”) will make a motion before the Honourable 

Justice Steele of the Ontario Superior Court of Justice (Commercial List) (the “Court”) on 

October 16, 2026 at 9:30 a.m. (Toronto Time), or as soon after that time as the motion can be 

heard. 

PROPOSED METHOD OF HEARING: The motion is to be heard:  

[   ] In writing under subrule 37.12.1(1). 

[   ] In writing as an opposed motion under subrule 37.12.1(4). 

[   ] In person. 

[   ] By telephone conference. 

[X] By video conference. 

At a Zoom link to be provided by the Court in advance of the motion.   
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THE MOTION IS FOR: 

1. An order (the “Stay Extension Order”), substantially in the form of the draft order 

attached at Tab 3 in the motion record, pursuant to the Companies’ Creditors Arrangement Act, 

R.S.C. 1985, c. C-36, as amended (the “CCAA”), among other things: 

(a) abridging the time for, and validating service of, this Notice of Motion and supporting 

materials such that the motion is properly returnable on October 16, 2026 and 

dispensing with further service thereof; and 

(b) extending the Stay Period (as defined below) to and including November 13, 2026 

(the “Stay Extension”). 

2. Such other relief as this Honourable Court deems just. 

THE GROUNDS FOR THE MOTION ARE:  

Background  

3. On June 5, 2026, the Applicants sought and obtained an initial order (the “Initial 

Order”) from the Court granting certain limited relief under the CCAA, including approving a 

ten-day stay of proceedings and appointing AlixPartners Restructuring, Inc. (formerly, and at the 

time, KSV Restructuring Inc.) as monitor of the Applicants (in such capacity, the “Monitor”).  

4. At the comeback hearing scheduled for June 15, 2026 (the “Comeback Hearing”), the 

Applicants intended to seek an Order (the “Original AVO”), among other things, approving an 

asset purchase agreement dated effective June 5, 2026 and the transactions contemplated therein 
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with 1001632600 Ontario Inc. (“100 Ontario”), an entity controlled by the principals of the 

Applicants, together with other related relief.  

5. Following discussions between the Applicants, the Monitor, the Applicants’ senior 

secured lender, Sandton Investments X (Luxembourg) S.à r.l. (“Sandton”), and the Applicants’ 

subordinate secured creditor, BDC Capital Inc. (“BDC”), the Applicants agreed to adjourn 

seeking approval of the Original AVO and related relief at the Comeback Hearing. Instead, the 

Applicants sought and obtained an amended and restated Initial Order, which extended the stay 

of proceedings to June 25, 2026 (as extended from time-to-time, the “Stay Period”).  

6. The Applicants returned to Court in these CCAA proceedings: 

(a) on June 22, 2026, when they sought approval of the Original AVO and certain related 

relief. The relief sought by the Applicants was opposed by BDC, which sought 

approval of a sale process in respect of the Applicants. Following the June 22nd 

hearing, the Court issued an endorsement pursuant to which it: (i) declined to grant 

the relief sought by the Applicants; (ii) declined to grant the sale process sought by 

BDC; and (iii) extended the Stay Period to 11:59 p.m. on June 30, 2026;  

(b) on June 30, 2026, when they sought and obtained an Order approving a further 

extension of the Stay Period until July 10, 2026; and 

(c) on July 10, 2026, when they sought and obtained an Order, among other things: 

(i) approving a debtor-in-possession credit facility in the maximum principal 

amount of $2.6 million (the “DIP Facility”); 
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(ii) granting super-priority charges in favour of Sandton, as lender under the DIP 

Facility (in such capacity, the “DIP Lender”), and the Bank of Nova Scotia 

(“BNS”); and 

(iii) extending the Stay Period to and including August 31, 2026. 

7. Also on July 10, 2026, the Monitor sought and obtained an Order approving a Court-

supervised sale and investment solicitation process (the “SISP”), to be conducted exclusively by 

the Monitor, and expanding the Monitor’s powers in connection therewith. 

8. In accordance with the SISP, the Monitor, in consultation with the Applicants’ secured 

creditors, Sandton and BDC, evaluated the Bids received by the Bid Deadline (each as defined in 

the SISP) and determined the Bid submitted by 100 Ontario to be the Successful Bid (as defined 

in the SISP).  

9. In connection therewith, on August 27, 2026, the Monitor sought and obtained the 

following Orders:  

(a) an approval and vesting Order (the “AVO”), among other things: 

(i) approving the sale transaction (the “Approved Transaction”) contemplated by 

an asset purchase agreement (the “APA”) between the Applicants and 100 

Ontario (in such capacity, the “Purchaser”) dated August 18, 2026; and 

(ii) vesting in the Purchaser the Applicants’ right, title and interest in and to the 

Purchased Assets (as defined in the APA), upon delivery by the Monitor of the 

Monitor’s Certificate (as defined in the AVO) confirming completion of the 

Approved Transaction; 
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(b) an Order (the “CCAA Assignment Order”), among other things, assigning to the 

Purchaser all of the rights, title, interest, and obligations of the Applicants under the 

Assigned Contracts (as defined in the CCAA Assignment Order), upon the delivery 

of the Monitor’s Certificate; and 

(c) an Order, among other things: 

(i) granting the Monitor enhanced powers and additional protections, effective upon 

the closing of the Approved Transaction; and  

(ii) extending the Stay Period to and including September 18, 2026. 

10. On August 28, 2026, the maturity date under the DIP Facility was extended from August 

31, 2026 to September 18, 2026. 

11. The Applicants were most recently before this Court on September 18, 2026, at which 

time they sought and obtained an Order that extended the Stay Period to and including October 

16, 2026. In connection therewith, the Applicants and the Purchaser, with the consent of the 

Monitor, agreed to extend the outside date under the APA commensurately with the extension of 

the Stay Period, and the DIP Lender agreed to extend the outside maturity date of the DIP 

Facility on the same basis. 

Extending the Stay of Proceedings 

12. The Stay Period is set to expire at the end of day on October 16, 2026. The Applicants 

had hoped to be in a position to close the Approved Transaction prior to today’s date – however, 

despite their good faith efforts (along with the good faith efforts of the Purchaser), the Approved 

Transaction has not yet closed. 
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13. While the Applicants continue to work toward closing as soon as possible, pursuant to the 

proposed Stay Extension Order, the Applicants are seeking to extend the Stay Period to and 

including November 13, 2026.   

14. The Applicants have acted, and continue to act, in good faith and with due diligence. 

Since the September 18th hearing, the Applicants have worked diligently to, among other things, 

finalize the closing materials, arrange for a new billing service provider to take over the billing 

of the Applicants’ customers from BNS effective as of October 1, 2026, prepare for the 

operational transition of their business to the Purchaser, and engage with key stakeholders and 

counterparties, including BNS and Sandton, in its capacities as DIP Lender and go-forward 

lender to the Purchaser, to facilitate a smooth closing. Progress has been made with both BNS 

and Sandton, including in respect of the new credit agreement to be entered into by the Purchaser 

with Sandton prior to closing the Approved Transaction. 

15. The proposed Stay Extension will provide additional time for, among other things, the 

Applicants to satisfy the remaining closing conditions and complete all matters necessary to 

close the Approved Transaction while continuing to operate the business in the ordinary course. 

16. The Applicants and the Purchaser, with the consent of the Monitor, have agreed to extend 

the outside date under the APA to November 13, 2026. The DIP Lender has also agreed to 

extend the outside maturity date of the DIP Facility commensurately with the Stay Extension 

given further funding is not needed for the Applicants to continue operations. 

17. The cash flow forecast that will be appended to the Seventh Report of the Monitor, to be 

filed (the “Seventh Report”), will demonstrate that the Applicants have sufficient liquidity to 
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fund their obligations and the costs of these CCAA proceedings throughout the proposed Stay 

Extension.  

18. The Applicants submit that the relief sought on the within motion is in the best interests 

of the Applicants and their stakeholders. They do not expect any party to suffer material 

prejudice as a result of the proposed extension of the Stay Period. The Monitor is supportive of 

the Stay Extension.  

Other Grounds  

19. The provisions of the CCAA and the inherent and equitable jurisdiction of the Court. 

20. Rules 1.04, 1.05, 2.01, 2.03, 3.02, 16, 37 and 39 of the Rules of Civil Procedure R.R.O. 

1990, Reg. 194, as amended and section 106 of the Courts of Justice Act, R.S.O. 1990, c. C. 43, 

as amended. 

21. Such further and other grounds as counsel may advise and this Court may permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

Motion: 

22. The Affidavit of Adam Zalev sworn October 9, 2026, and the exhibits attached thereto. 

23. The Seventh Report.  

24. Such further and other material as counsel may advise and this Honourable Court may 

permit.  
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Lawyers for the Applicants 
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Court File No.: CL-26-00000261-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS  

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF PAYSTONE HOLDINGS INC., 

PAYSTONE INC., ATOM GROWTH INC., AND ATOM 

GROWTH (USA), INC.   

Applicants 

AFFIDAVIT OF ADAM ZALEV 
(Sworn October 9, 2026) 

I, Adam Zalev, of the City of Nashville, in the State of Tennessee, in the United States of 

America, MAKE OATH AND SAY: 

1. I am the Founder and Managing Director of Reflect Advisors, LLC (“Reflect”), which is 

the Chief Restructuring Officer (in such capacity, the “CRO”) of Paystone Inc. (“Paystone”). 

2. On June 5, 2026, Paystone Holdings Inc., Paystone, Atom Growth Inc., and Atom Growth 

(USA), Inc. (collectively, the “Applicants”) sought and obtained protection under the Companies’ 

Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”, and these 

proceedings, the “CCAA Proceedings”), pursuant to an initial Order (the “Initial Order”) granted 

by the Ontario Superior Court of Justice (Commercial List) (the “Court”).  

3. Given Reflect’s role as the CRO, I have personal knowledge of the Applicants and the 

matters to which I depose in this affidavit. Where I have relied on other sources for information, I 

have so stated and I believe them to be true.  
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4. The Applicants were most recently before this Court on September 18, 2026, at which time 

they sought and obtained an Order (the “September Stay Extension Order”), extending the Stay 

Period (as defined below) to and including October 16, 2026. I swear this affidavit in support of a 

motion that will be brought before the Court on October 16, 2026 by the Applicants for an Order 

(the “October Stay Extension Order”), among other things, further extending the Stay Period to 

and including November 13, 2026. 

I. BACKGROUND1  

5. The Applicants commenced these proceedings on June 5, 2026, at which time they sought 

and obtained the Initial Order, which granted customary relief immediately necessary to create 

stability and maintain operations for the next ten days. Among other things, the Initial Order 

approved an initial stay of proceedings to June 15, 2026 (the “Initial Stay Period”) and appointed 

AlixPartners Restructuring, Inc. (formerly, and at the time, KSV Restructuring Inc.) as monitor of 

the Applicants (in such capacity, the “Monitor”).  

6. As described in the application materials filed in connection therewith, at the comeback 

hearing scheduled for June 15, 2026 (the “Comeback Hearing”), the Applicants intended to seek 

an approval and vesting Order (the “Original AVO”), among other things, approving an asset 

purchase agreement dated effective June 5, 2026 and the transactions contemplated therein (the 

“Original Sale Transaction”) with 1001632600 Ontario Inc. (“100 Ontario”), an entity 

controlled by the principals of the Applicants. Those materials also noted that the Applicants 

intended to seek an amended and restated Initial Order (the “ARIO”), in a nearly identical form to 

 
1 Much of the background in this section is set out in my affidavit sworn on September 14, 2026 in support of the September Stay Extension Order, 

but is reproduced herein for ease of reference.  
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the Initial Order, and an Order granting certain related relief necessary to facilitate the closing of 

the Original Sale Transaction and the subsequent wind-up of the CCAA Proceedings.  

7. Following discussions between the Applicants, the Monitor, the Applicants’ senior secured 

lender, Sandton Investments X (Luxembourg) S.à r.l. (“Sandton”), and the Applicants’ 

subordinate secured creditor, BDC Capital Inc. (“BDC”), the Applicants agreed to adjourn seeking 

the Original AVO and related relief at the Comeback Hearing. The Applicants instead sought only 

the ARIO, which did not grant any new material relief in favour of the Applicants beyond an 

extension of the Initial Stay Period to June 25, 2026 (as extended from time-to-time, the “Stay 

Period”). At the Comeback Hearing, the Court granted the ARIO and scheduled the hearing for 

approval of the Original Sale Transaction and related relief for June 22, 2026. The relief sought 

pursuant to the Original AVO, including the Original Sale Transaction, was opposed by BDC, 

which brought a motion seeking approval of a proposed Court-supervised sale and investment 

solicitation process in respect of the Applicants.  

8. Following the June 22nd hearing, the Court issued an endorsement pursuant to which it: (a) 

declined to grant the relief sought by the Applicants, finding that the Applicants had not yet met 

the burden for the Court to approve the Original Sale Transaction; and (b) declined to approve the 

sale and investment solicitation process sought by BDC. The Court extended the Stay Period to 

11:59 p.m. on June 30, 2026, and indicated it would hear a further motion on that date regarding 

the extension of the Stay Period, if necessary. 

9. Following discussions among the Applicants, Sandton, BDC, and the Monitor, the 

Applicants sought and obtained an extension of the Stay Period to July 10, 2026 at a hearing on 

June 30, 2026. 
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10. On July 10, 2026, the Monitor sought and obtained an Order, among other things, 

approving a Court-supervised sale and investment solicitation process for the Applicants’ business 

and assets (the “SISP”) to be conducted exclusively by the Monitor, and expanding the Monitor’s 

powers in connection therewith. On the same date, the Applicants sought and obtained an Order, 

among other things: 

(a) authorizing the Applicants to enter into a term sheet between the Applicants, as 

borrowers, and Sandton, as lender (in such capacity, the “DIP Lender”), and 

borrow under a debtor-in-possession credit facility (the “DIP Facility”) in the 

maximum principal amount of $2.6 million; 

(b) approving a charge over the Applicants’ property in favour of the DIP Lender to 

secure the obligations owing by the Applicants under the DIP Facility (the “DIP 

Lender’s Charge”); 

(c) extending the Stay Period to August 31, 2026; 

(d) granting a super-priority charge of $5 million in favour of the Bank of Nova Scotia 

(“BNS”, and such charge, the “BNS Charge”) to protect against chargeback 

liabilities, subordinate to the previously approved Administration Charge (as 

defined in the Initial Order), but in priority to the DIP Lender’s Charge; and 

(e) approving the reports filed by the Monitor in the CCAA Proceedings as of the date 

thereof. 

11. On August 27, 2026, following the completion of the SISP, the Monitor sought and 

obtained the following Orders: 
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(a) an approval and vesting Order (the “AVO”), among other things: 

(i) approving (1) an asset purchase agreement dated August 18, 2026 (the 

“APA”) between the Applicants, as sellers, and 100 Ontario, as purchaser 

(in such capacity, the “Purchaser”); and (2) the transactions contemplated 

therein (the “Approved Transaction”); and 

(ii) vesting the Purchased Assets (as defined in the APA) in the Purchaser, free 

and clear of any encumbrances, upon delivery by the Monitor of the 

Monitor’s Certificate (as defined in the AVO) confirming completion of the 

Approved Transaction; 

(b) an Order (the “CCAA Assignment Order”), among other things, assigning all of 

the Applicants’ rights and obligations under certain Assigned Contracts (as defined 

in the APA) to the Purchaser upon the delivery of the Monitor’s Certificate; and 

(c) an Order (the “Ancillary Order”), among other things: 

(i) extending the Stay Period to and including September 18, 2026 (at that time, 

the “Outside Date” to close the Approved Transaction under the APA); and  

(ii) enhancing the Monitor’s powers over the Applicants following the closing 

of the Approved Transaction. 

12. Further details on the Approved Transaction and the Monitor’s basis for seeking the above 

relief are provided in the Fifth Report of the Monitor dated August 21, 2026 (the “Fifth Report”) 

and are not repeated herein. Copies of the AVO, the CCAA Assignment Order, the Ancillary 
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Order, and the Court’s related endorsement dated August 27, 2026 are attached hereto as Exhibits 

“A” – “D”, respectively. Signed copies of the Orders were served by the Monitor on the CCAA 

service list on the same date, and issued copies of the Orders and the endorsement were served by 

the Monitor on the CCAA service list the following day. I understand from Tarique Al-Ansari, a 

director of each of the Applicants, that, to date, none of the contractual counterparties to the 

Assigned Contracts, each of which received notice of the AVO and CCAA Assignment Order as 

described in the Fifth Report and the Affidavit of Abdullah Saab sworn August 22, 2026, have 

expressed opposition to the assignment of their respective contracts. 

13. I understand from Thomas Gray of Bennett Jones LLP, counsel to the Applicants, that on 

August 28, 2026, counsel to the DIP Lender confirmed by e-mail that the DIP Lender agreed to 

extend the outside date for the maturity of the DIP Facility from August 31, 2026 to September 

18, 2026, provided no further funding would be needed under the DIP Facility during the extended 

Stay Period. 

14. As noted above, the Applicants were most recently in Court on September 18, 2026, at 

which time the Applicants sought and obtained the September Stay Extension Order, a copy of 

which is attached hereto as Exhibit “E”. The September Stay Extension Order extended the Stay 

Period to and including October 16, 2026. In connection therewith, the Applicants and the 

Purchaser, with the consent of the Monitor, agreed to extend the Outside Date commensurately 

with the extension of the Stay Period, and the DIP Lender agreed to extend the maturity of the DIP 

Facility on the same basis as the prior extension. 
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II. UPDATES ON THE APPLICANTS’ ACTIVITIES 

15. Since the September 18th hearing, the Applicants have acted in good faith and with due 

diligence to, among other things: 

(a) diligently work on various matters related to the closing of the Approved 

Transaction, including continuing to: 

(i) work to finalize various closing documents and prepare for the operational 

transition of the Applicants’ business and employees to the Purchaser; and 

(ii) engage with key stakeholders and contractual counterparties, and work 

towards a consensual resolution in respect of the Cure Costs (as defined in 

the APA), which are owing only to Elavon Financial Services Ltd.;  

(b) engage in frequent communications with, and provide relevant updates to, the 

Monitor and the DIP Lender; 

(c) arrange for a new billing service provider to take over the billing of the Applicants’ 

customers from BNS effective as of October 1, 2026; and 

(d) with the oversight of the Monitor, continue to operate the business in the ordinary 

course for the benefit of the Applicants’ stakeholders. 

III. STAY EXTENSION 

16. The Applicants had hoped to be in a position to close the Approved Transaction before the 

date hereof. However, despite the continued good faith efforts of the Applicants and the Purchaser, 

as of the date hereof, the Approved Transaction has not closed. The Applicants have progressed 
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matters since their last Court attendance, and are continuing to work toward closing as soon as 

possible. The Applicants currently expect that additional time will be required beyond the revised 

Outside Date of October 16, 2026 to satisfy the necessary closing conditions and complete all 

related matters.  

17. In particular, the Purchaser, in consultation with the Applicants and the Monitor, is 

continuing to engage with: (a) Sandton, regarding the new credit agreement and related security 

documentation to be entered into with the Purchaser, which is a condition to closing under the 

APA; and (b) BNS, regarding certain security to replace the BNS Charge, which security will 

temporarily be provided by the Purchaser following closing to protect BNS against chargeback 

liabilities (which are processed retroactively) that arose in the course of the CCAA Proceedings. 

Progress has been made in respect of both workstreams since the last Court attendance, and in 

particular, the new credit agreement contemplated by the APA is nearing completion. 

18. The Stay Period is set to expire at the end of the day on October 16, 2026. Pursuant to the 

October Stay Extension Order, the Applicants seek to extend the Stay Period to and including 

November 13, 2026 (the “Stay Extension”). As noted above, the Applicants will continue to work 

toward closing as soon as possible. 

19. I understand that the Applicants and the Purchaser, with the consent of the Monitor, have 

agreed to extend the Outside Date under the APA commensurately with the Stay Extension to 

November 13, 2026. I also understand from Thomas Gray that Sandton’s counsel has indicated 

that the DIP Lender has agreed to extend the outside date for the maturity of the DIP Facility 

commensurately with the Stay Extension. 
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20. It is necessary and in the best interests of the Applicants and their stakeholders that the 

Stay Period be extended to allow the Applicants to continue operations until the closing of the 

Approved Transaction has occurred. The Applicants will continue to work in good faith to close 

before the Stay Extension expires. If closing occurs prior to the expiry of the Stay Period, as 

previously contemplated, the Applicants expect that the Monitor will be in a position to bring a 

motion to terminate the CCAA Proceedings while continuing to oversee the Applicants and assist 

with any post-closing matters to facilitate a smooth transition of the business and operations. 

21. As described above, the Applicants have acted in good faith and with due diligence. 

22. As I understand will be described in the Seventh Report of the Monitor, to be filed, the 

Applicants, with the assistance of the CRO, have prepared a cash flow forecast for the period to 

November 13, 2026 (the “Cash Flow Forecast”). I understand that the Cash Flow Forecast will 

demonstrate that the Applicants are expected to have sufficient liquidity to continue operations 

during the Stay Extension. 

23. I understand that the Monitor supports the Stay Extension and believes that the relief sought 

is appropriate in the circumstances. I do not believe any party will be materially prejudiced by the 

granting of the Stay Extension. 

IV. CONCLUSION 

24. For the reasons set out above, I believe that the relief sought is necessary, appropriate and 

in the best interests of the Applicants and their stakeholders. The Applicants have acted in good 

faith and with due diligence, require limited additional time to satisfy the remaining closing 

conditions and complete the Approved Transaction, and are expected to have sufficient liquidity 
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to continue operating during the Stay Extension. The relief sought will preserve stability for the 

Applicants and their stakeholders and is not expected to materially prejudice any party. 

25. I swear this affidavit in support of the Applicants’ motion for the October Stay Extension 

Order and for no other or improper purpose.  

SWORN REMOTELY by Adam Zalev, 

stated as being located in the City of Nashville, 

in the State of Tennessee, in the United States 

of America, before me at the City of Toronto, 

in the Province of Ontario, on October 9, 2026, 

remotely via videoconference in accordance 

with O. Reg. 431/20, Administering Oath or 

Declaration Remotely. 

 

 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

) 

 

Jamie Ernst 

A Commissioner for Taking Affidavits in and 

for the Province of Ontario 

) 

) 

) 

Adam Zalev 

Docusign Envelope ID: BB28DB30-4FB2-8D95-81E4-0B2998B1C1E7



THIS IS EXHIBIT “A” REFERRED TO IN THE AFFIDAVIT 

OF ADAM ZALEV, SWORN BEFORE ME 

THIS 9TH DAY OF OCTOBER, 2026.

JAMIE ERNST 

A Commissioner for taking Affidavits 
(or as may be)





















THIS IS EXHIBIT “B” REFERRED TO IN THE AFFIDAVIT 

OF ADAM ZALEV, SWORN BEFORE ME 

THIS 9TH DAY OF OCTOBER, 2026. 

JAMIE ERNST 

A Commissioner for taking Affidavits 
(or as may be)































THIS IS EXHIBIT “C” REFERRED TO IN THE AFFIDAVIT 

OF ADAM ZALEV, SWORN BEFORE ME 

THIS 9TH DAY OF OCTOBER, 2026. 

JAMIE ERNST 

A Commissioner for taking Affidavits 
(or as may be)























THIS IS EXHIBIT “D” REFERRED TO IN THE AFFIDAVIT 

OF ADAM ZALEV, SWORN BEFORE ME 

THIS 9TH DAY OF OCTOBER, 2026. 

JAMIE ERNST 

A Commissioner for taking Affidavits 
(or as may be)











THIS IS EXHIBIT “E” REFERRED TO IN THE AFFIDAVIT 

OF ADAM ZALEV, SWORN BEFORE ME 
THIS 9TH DAY OF OCTOBER, 2026. 

JAMIE ERNST 

A Commissioner for taking Affidavits 
(or as may be)
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THE HONOURABLE 

JUSTICE MYERS 

) 

) 

) 

FRIDAY, THE 18TH  

DAY OF SEPTEMBER, 2026 

IN THE MATTER OF THE COMPANIES' CREDITORS  

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF PAYSTONE HOLDINGS INC., 

PAYSTONE INC., ATOM GROWTH INC., and ATOM 

GROWTH (USA), INC.   

Applicants 

STAY EXTENSION ORDER  

 

THIS MOTION made by the Applicants, pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985, c. C-36, as amended, for an order, among other things, extending 

the Stay Period, was heard this day by judicial videoconference via Zoom. 

ON READING the Affidavit of Adam Zalev sworn September 14, 2026 and the Exhibits 

thereto (the “Zalev Affidavit”), and on reading the Sixth Report of AlixPartners Restructuring, 

Inc., in its capacity as the Court-appointed monitor (in such capacity, the “Monitor”) dated 

September 15, 2026, and on hearing the submissions of counsel for the Applicants, counsel for the 

Monitor, counsel for Sandton Investments X (Luxembourg) S.à r.l., and counsel for those other 

parties appearing as indicated on the counsel slip, and no one else appearing for any other person 

on the service list, although duly served as appears from the lawyer’s certificates of service, filed: 

A3311

A3311
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SERVICE AND DEFINITIONS  

1. THIS COURT ORDERS that the time for service of the Motion Record, including the 

Notice of Motion, is hereby abridged and validated so that this Motion is properly returnable today 

and hereby dispenses with further service thereof.  

2. THIS COURT ORDERS that capitalized terms used but not otherwise defined herein 

have the meanings ascribed to them in the Amended and Restated Initial Order granted by this 

Court in these proceedings on June 15, 2026 or the Zalev Affidavit, as applicable. 

STAY EXTENSION 

3. THIS COURT ORDERS that the Stay Period is hereby extended to and including October 

16, 2026. 

MISCELLANEOUS 

4. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Monitor and its agents in carrying out the terms of this Order.  

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Monitor, as an officer of this Court, as may 

be necessary or desirable to give effect to this Order or to assist the Monitor and its agents in 

carrying out the terms of this Order. 

5. THIS COURT ORDERS that this Order and all of its provisions are effective as of 12:01 

a.m. (ET) on the date of this Order without the need for entry or filing. 
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ONTARIO 
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

THE HONOURABLE 

JUSTICE STEELE 

) 

) 

) 

FRIDAY, THE 16TH  

DAY OF OCTOBER, 2026 

IN THE MATTER OF THE COMPANIES' CREDITORS  

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF PAYSTONE HOLDINGS INC., 

PAYSTONE INC., ATOM GROWTH INC., and ATOM 

GROWTH (USA), INC.   

Applicants 

STAY EXTENSION ORDER  

 

THIS MOTION made by the Applicants, pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985, c. C-36, as amended, for an order, among other things, extending 

the Stay Period, was heard this day by judicial videoconference via Zoom. 

ON READING the Affidavit of Adam Zalev sworn October 9, 2026 and the Exhibits 

thereto (the “Zalev Affidavit”), and on reading the Seventh Report of AlixPartners Restructuring, 

Inc., in its capacity as the Court-appointed monitor (in such capacity, the “Monitor”) dated 

October [•], 2026, and on hearing the submissions of counsel for the Applicants, counsel for the 

Monitor, counsel for Sandton Investments X (Luxembourg) S.à r.l., and counsel for those other 

parties appearing as indicated on the counsel slip, and no one else appearing for any other person 

on the service list, although duly served as appears from the lawyer’s certificates of service, filed: 
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SERVICE AND DEFINITIONS  

1. THIS COURT ORDERS that the time for service of the Motion Record, including the 

Notice of Motion, is hereby abridged and validated so that this Motion is properly returnable today 

and hereby dispenses with further service thereof.  

2. THIS COURT ORDERS that capitalized terms used but not otherwise defined herein 

have the meanings ascribed to them in the Amended and Restated Initial Order granted by this 

Court in these proceedings on June 15, 2026 or the Zalev Affidavit, as applicable. 

STAY EXTENSION 

3. THIS COURT ORDERS that the Stay Period is hereby extended to and including 

November 13, 2026. 

MISCELLANEOUS 

4. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Monitor and its agents in carrying out the terms of this Order.  

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Monitor, as an officer of this Court, as may 

be necessary or desirable to give effect to this Order or to assist the Monitor and its agents in 

carrying out the terms of this Order. 

5. THIS COURT ORDERS that this Order and all of its provisions are effective as of 12:01 

a.m. (ET) on the date of this Order without the need for entry or filing. 
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