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COURT FILE NO: CV-15-10897-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

COMPUTERSHARE TRUST COMPANY OF CANADA

APPLICANT

- AND -

MADY STEELES 2011 LTD.

RESPONDENT

SECOND SUPPLEMENT TO THE
SECOND REPORT OF

KSV KOFMAN INC.
AS RECEIVER

NOVEMBER 16, 2015

1.0 Introduction

1. This report (“Second Supplemental Report”) is filed by KSV Kofman Inc. (“KSV”) in
its capacity as the Court-appointed receiver (the “Receiver”) of all the lands and
premises municipally described as 5789 – 5951 Steeles Avenue East, Toronto,
Ontario (the “Lands”) and all the present and after-acquired assets, undertakings
and properties of Mady Steeles 2011 Ltd. (the “Company”) in any way relating to the
Lands (collectively, and together with the Lands, the “Property”).

2. Pursuant to an Order of the Ontario Superior Court of Justice (Commercial List) (the
“Court”) made on March 5, 2015 (the “Receivership Order”), Duff & Phelps Canada
Restructuring Inc. (“D&P”) was appointed as the Receiver of the Property. A copy of
the Receivership Order is attached as Appendix “A”.
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3. On June 30, 2015, D&P was acquired by KSV (the “Effective Date”). Pursuant to an
Order of the Court made on July 10, 2015 (the “Transfer Order”), D&P’s ongoing
mandates were transferred to KSV, including acting as the Receiver in these
proceedings. The professionals overseeing this mandate prior to the Effective Date
remain unchanged. A copy of the Transfer Order is attached as Appendix “B”.

4. This Second Supplemental Report supplements the Receiver’s Second Report to
Court dated July 31, 2015 (the “Second Report”) and the First Supplement to the
Second Report dated September 17, 2015 (the “First Supplemental Report”, and
together with this Second Supplemental Report, the “Supplements”).

5. Unless otherwise defined in this Second Supplemental Report, defined terms have
the meaning provided to them in the Second Report and the First Supplemental
Report.

1.1 Purposes of this Report

1. The purposes of this Second Supplemental Report are to:

a) advise the Court that settlements have been reached in connection with the
Reserved Amounts (as defined below) among each of the Lien Claimants (as
defined below), Computershare and the Receiver;

b) advise why certain documents filed subject to a Sealing Order issued in these
proceedings dated August 12, 2015 should no longer be sealed;

c) provide the rationale for the Receiver being discharged upon the filing of a
certificate with this Court (the “Discharge Certificate”);

d) provide an overview of the Receiver’s activities since the date of the Second
Report; and

e) recommend that the Court issue Orders:

i. unsealing the confidential appendices to the Second Report;

ii. approving the fees and disbursements of the Receiver for the period July
28, 2015 to October 31, 2015 and of its legal counsel, Aird & Berlis LLP
(“A&B”), for the period July 28, 2015 to November 10, 2015, plus an
accrual of $50,000 for fees incurred or to be incurred by the Receiver
and A&B to the completion of these proceedings, exclusive of HST and
disbursements (the “Fee Accrual”);

iii. approving the Receiver’s activities as described in the Supplements;

iv. discharging the Receiver upon the filing of the Discharge Certificate; and
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v. releasing, upon the Receiver's discharge, the Receiver from any and all
liability that KSV1 now has or may hereafter have by reason of, or in any
way arising out of, the acts or omissions of KSV while acting as
Receiver, save and except for any gross negligence or wilful misconduct
on the Receiver’s part.

1.2 Currency

1. All currency references in this Second Supplemental Report are in Canadian dollars.

2.0 Background

1. On August 12, 2015, the Court approved a transaction between the Receiver and
Holborn Property Investments Inc., in trust, resulting in the sale of substantially all of
the Property (the “Transaction”). Certain of the relief sought at the August 12th

motion was adjourned until September 18, 2015 as a result of issues raised by
parties asserting lien claims (“Lien Claims”) on the Lands (collectively, the “Lien
Claimants” and individually a “Lien Claimant”), including the distribution of the
Transaction proceeds.

2. On September 18, 2015, the Court approved a distribution to Computershare2 of the
Transaction proceeds (the “Distribution Order”), subject to the following reserves
being held back (“Reserved Amounts”) in respect to the Lien Claims asserted by the
following Lien Claimants:

Lien Claim asserted by Reserved
Amounts ($)

Con-Drain Company (1983) Ltd. 147,940.94
EXP Services Inc. 81,050.40
Turner Fleischer Architects Inc. 51,539.59
Hammerschlag & Joffe Inc. 5,420.93
Total 285,951.86

3. Pursuant to the Distribution Order, each of the Reserved Amounts was to be
distributed in accordance with: (i) the Receiver, Computershare and the relevant
Lien Claimant reaching a written settlement agreement in respect of such Reserved
Amounts; or (ii) further order of the Court. A motion date was scheduled for
November 20, 2015 to, if necessary, address the entitlement of Computershare and
the Lien Claimants to the Reserved Amounts. A copy of the Distribution Order is
attached as Appendix “C”.

1 Including activities carried out by D&P prior to the Effective Date.

2 Trez Capital Corporation (“Trez Capital”) through TCC Mortgage Holdings Inc. (jointly with Trez Capital and other
affiliated entities, the “Trez Group”), provided a loan to the Company in return for security. The loan was transferred
to Computershare as custodian on behalf of the Trez Group. Computershare acts in accordance with a custodian
agreement pursuant to instructions given to it by the Trez Group.
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3.0 Settlements

1. The Receiver understands that agreements in principle have been reached between
Computershare and each of the Lien Claimants to settle the distribution of all the
Reserved Amounts (the “Settlement Agreements”). As of the date of this Second
Supplemental Report, not all the Settlement Agreements have been provided to the
Receiver in fully-executed written form for the Receiver’s acknowledgment, but the
Receiver understands that this will occur shortly. Upon the Receiver’s receipt and
acknowledgment of the Settlement Agreements, the Reserved Amounts will be
distributed by the Receiver in accordance with the Settlement Agreements. The
Receiver understands that the Settlement Agreements contain confidentiality
provisions that preclude the Receiver from detailing the settlement terms.

4.0 Confidential Appendices

1. In the Second Report, the Receiver requested that the Court seal two appendices
(the "Confidential Appendices"), being a summary of offers received for the Lands
and the unredacted Agreement of Purchase of Sale, and the Confidential
Appendices were sealed until further order of the Court.

2. Since the Transaction has closed, it is the Receiver's view that there is no further
purpose to keep the Confidential Appendices sealed and that no party will be
prejudiced if the Confidential Appendices are unsealed.

5.0 Professional Fees

1. The fees of the Receiver from July 28, 2015 to October 31, 2015 and of A&B from
July 28, 2015 to November 10, 2015 total approximately $54,794 and $90,689,
respectively, before HST and disbursements. The Receiver’s and A&B’s invoices
for this period are provided in the appendices to the affidavits filed by
representatives of the Receiver and A&B, which affidavits are attached respectively
as Appendix “D” and Appendix “E”.

2. The average hourly rate for the Receiver and A&B for the period was $495.20 and
$380.56, respectively.

3. The Receiver is of the view that the hourly rates charged by A&B are consistent with
the rates charged by law firms practicing in the area of insolvency and restructuring
in the Toronto market, and that the fees charged are reasonable in the
circumstances.

4. The Receiver believes that the Fee Accrual should be sufficient to cover its fees and
the fees of A&B to the completion of these proceedings.



ksv advisory inc. Page 5 of 7

6.0 Discharge of the Receiver

1. The Receiver recommends that it be discharged upon the filing of the Discharge
Certificate as its duties and responsibilities under the Receivership Order and other
Orders in these proceedings will have been materially completed.

2. The Receiver intends to file the Discharge Certificate after paying any unpaid post-
filing expenses and addressing sundry matters related to these proceedings.

7.0 Overview of the Receiver’s Activities

1. The Receiver’s activities up to the date of the Second Report were approved
pursuant to a Court Order on August 12, 2015. Since then, the Receiver’s activities
have included the following:

 carrying out the Receiver’s duties and responsibilities in accordance with the
Receivership Order;

 corresponding extensively with key stakeholders in these proceedings,
including the secured lenders and their respective legal counsel;

 corresponding with Charles Mady, the former principal of the Mady Group, to
provide updates on the receivership proceedings;

 corresponding with A&B concerning all matters in connection with the
receivership proceedings, particularly dealing with a number of lien claim
issues and closing the Transaction;

 attending at Court on August 12, 2015 and September 18, 2015;

 reviewing and commenting on a draft closing agenda in connection with the
Transaction;

 reviewing and commenting on the closing documents in connection with the
Transaction;

 preparing the First Supplemental Report;

 preparing a proposed distribution schedule for the Trez Group;

 closing the Transaction;

 making a distribution to the Trez Group;

 reviewing a schedule of lien claims prepared by A&B and an analysis
concerning the priority of the lien claims;

 reviewing extensive correspondence to and from the Lien Claimants;
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 reviewing loan documents provided by counsel to Northbridge Financial
Corporation, a secured lender of the Company, including Subordination and
Standstill Agreements, mortgage documents and a commitment letter in order
to assess the priority of the Lien Claimants’ claims;

 reviewing correspondence from Bennett Jones LLP (“BJ”), counsel to the Trez
Group, summarizing its position with respect to the priority of claims against
the Property;

 reviewing the motion records of each Lien Claimant;

 corresponding with Hal Kersey, former Vice President of Planning for the
Company, in order to obtain information surrounding the Lien Claims;

 corresponding with BJ in order to receive an update on the status of the
settlement negotiations with the Lien Claimants;

 reviewing and commenting on the Settlement Agreements;

 reviewing the transcript of the cross examination of John Chow, a
representative of one of the Lien Claimants;

 dealing with the City of Toronto regarding security it holds in connection with
the Property;

 corresponding with parties that contacted the Receiver with an interest in
purchasing the Property;

 paying receivership expenses;

 placing on the Receiver’s website copies of all materials filed in these
proceedings;

 preparing this Second Supplemental Report; and

 addressing all other matters pertaining to the administration of these
receivership proceedings.
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Court File No. CV-15-10897-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

THE HONOURABLE ) FRIDAY, THE 1 8th DAY

)
JUSTICE HAINEY ) OF SEPTEMBER, 2015

BETWEEN:

COMPUTERSHARE TRUST COMPANY OF CANADA

Applicant

- and -

MADY STEELES 2011 LTD.

Respondent

ORDER
(re: Distribution)

THIS MOTION, made by KSV Kofman Inc., in its capacity as the Court-appointed 

receiver (in such capacity, the “Receiver”), without security, of all of the lands and premises 

municipally described as 5789 - 5951 Steeles Avenue East, Toronto, Ontario (collectively, the 

“Lands”) and all of the present and after-acquired assets, undertaking and properties of Mady 

Steeles 2011 Ltd. (the “Debtor”) in any way relating to the Lands (collectively, together with the 

Lands, the “Property”), for an order, among other things, authorizing and directing the Receiver 

to distribute, without further Order of this Court, certain funds on account of the Debtor’s



2

secured indebtedness for principal, interest and costs, was heard this day at 330 University 

Avenue, Toronto, Ontario.

ON READING the Second Report of the Receiver dated July 31, 2015 and the 

appendices thereto (the “Second Report”), and the First Supplement to the Second Report dated 

September 17, 2015 and the appendices thereto, and on hearing the submissions of counsel for 

the Receiver, counsel for Computershare Trust Company of Canada (“Computershare”) and 

Trez Capital (2011) Corporation and certain of its affiliates, counsel for Turner Fleischer 

Architects Inc. (“TFA”), counsel for Con-Drain Company (1983) Ltd. (“Con-Drain”) (which 

counsel also appeared as agent for counsel for Hammerschlag & Joffe Inc. (“H&J”)), counsel for 

EXP Services Inc. (“EXP”), counsel for the City of Toronto and such other counsel as was 

present, no one appearing for any other person on the service list, although properly served as 

appears from the affidavits of Eunice Baltlcois sworn July 31, 2015 and September 17, 2015, 

filed,

1. THIS COURT ORDERS that the time for service and filing of the notice of motion and 

the motion record is hereby abridged and validated so that this motion is properly returnable 

today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that the Receiver be and is directed to set aside amounts of 

$51,539.59 (the “TFA Reserved Amount”), $147,940.94 (the “Con-Drain Reserved 

Amount”), $5,420.93 (the “H&J Reserved Amount”) and $81,050.40 (the “EXP Reserved 

Amount”, and together with the TFA Reserved Amount, the Con-Drain Reserved Amount and 

the H&J Reserved Amount, the “Reserved Amounts”).
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3. THIS COURT ORDERS that, after having set aside the Reserved Amounts, the 

Receiver be and is hereby authorized to make distributions to Computershare or such other 

person or persons as Computershare may direct, without further Order of this Court, on account 

of the Debtor’s secured indebtedness owing to Computershare for principal, interest and costs up 

to the amount of the Debtor’s secured indebtedness owing to Computershare.

4. THIS COURT ORDERS that the Receiver be and is authorized and directed to 

distribute the TFA Reserved Amount according to:

(a) a written agreement, if one can be reached, amongst the Receiver, Computershare 

and TFA, without further Order of this Court; or

(b) further Order of the Court.

5. THIS COURT ORDERS that the Receiver be and is authorized and directed to 

distribute the Con-Drain Reserved Amount according to:

(a) a written agreement, if one can be reached, amongst the Receiver, Computershare 

and Con-Drain, without further Order of this Court; or

(b) further Order of the Court.

6. THIS COURT ORDERS that the Receiver be and is authorized and directed to 

distribute the H&J Reserved Amount according to:

(a) a written agreement, if one can be reached, amongst the Receiver, Computershare 

and H&J, without further Order of this Court; or

(b) further Order of the Court.



7. THIS COURT ORDERS that the Receiver be and is authorized and directed to

distribute the EXP Reserved Amount according to:

(a) a written agreement, if one can be reached, amongst the Receiver, Computershare 

and EXP, without further Order of this Court; or

(b) further Order of the Court.



COMPUTERSHARE TRUST COMPANY OF CANADA - and - MADY STEELES 2011 LTD.
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Court File No. CV-15-10897-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

BETWEEN:

COMPUTERSHARE TRUST COMPANY OF CANADA

Applicant

- and -

MADY STEELES 2011 LTD.

Respondent

AFFIDAVIT OF STEVEN L. GRAFF
(sworn November 11, 2015)

I, STEVEN L. GRAFF, of the City of Toronto, in the Province of Ontario, MAKE

OATH AND SAY AS FOLLOWS:

1. I am a lawyer at Aird & Berlis LLP and, as such, I have knowledge of the matters to 

which I hereinafter depose. Aird & Berlis LLP is acting as counsel for KSV Kofman Inc. 

(formally Duff & Phelps Canada Restructuring Inc.), in its capacity as the Court- 

appointed receiver (in such capacity, the “Receiver”), without security, of all of the lands 

and premises municipally described as 5789 - 5951 Steeles Avenue East, Toronto, 

Ontario (collectively, the “Lands”) and all of the present and after-acquired assets, 

undertaking and properties of Mady Steeles 2011 Ltd. in any way relating to the Lands.

2. Aird & Berlis LLP has prepared statements of account in connection with its mandate as 

counsel to the Receiver, detailing its services rendered and disbursements incurred, 

namely:



(a) an account dated August 31, 2015 in the amount of $51,028.36 in respect of the 

period from July 28, 2015 to August 24, 2015;

(b) an account dated October 6, 2015 in the amount of $44,172.15 in respect of the 

period from August 25, 2015 to September 30, 2015; and

(c) an account dated November 11, 2015 in the amount of $24,016.57 in respect of 

the period from September 16, 2015 to November 10, 2015,

(collectively, the “Statements of Accounts”). Attached hereto and marked as Exhibit 

“A” to this Affidavit are copies of the Statements of Account. The average hourly rate of 

Aird & Berlis LLP is $380.56.

3. Attached hereto and marked as Exhibit “B” to this Affidavit is a chart detailing the 

lawyers, law clerks and articling students who have worked on this matter.

4. This Affidavit is made in support of a motion to, inter alia, approve the attached accounts 

of Aird & Berlis LLP and the fees and disbursements detailed therein, and for no 

improper purpose whatsoever.

SWORN before me at the City of )
Toronto, in the Province of Ontario )



Attached is Exhibit “A” 

Referred to in the

AFFIDAVIT OF STEVEN L. GRAFF

Sworn before me

this 11th f November, 2015

Commissioner for taking Affidavits, etc



IN ACCOUNT WITH: Aird & Berlis LLP

Barristers and Solicitors
Brookfield Place, 181 Bay Street 

Suite 1800, Box 754,Toronto, ON M5J2T9 Canada 
T 416,863,1500 F 416,863.1515 

www,alrdberlis.com

KSV Advisory Inc.
2308-150 King Street West 
Toronto, ON M5H 1T9

Attention: Mr, Robert Kofman Account No.: 515028

PLEASE WRITE ACCOUNT NUMBERS 
ON THE BACK OF ALL CHEQUES

File No,; 41611/123797

August 31, 2015_____________________________________________________________________

Re: Mady Steeles (2011) Ltd.

FOR PROFESSIONAL SERVICES RENDERED on your behalf throughout the period ended August 24, 
2015

LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

IEA 28/07/15 $425.00 1,20 $510.00 Emails to and from proposed purchaser, 
client and J. Nemers regarding the draft 
order and the service list; Emails to and 
from client regarding the draft report; 
Engaged with reviewing and revising 
service documents and preparing affidavit 
of fees; Engaged with reviewing and 
revising the motion materials; Emails to 
and from clients regarding affidavit of fees

JTN 28/07/15 $285.00 0.80 $228.00 Engaged with further revisions to draft 
court materials

IEA 29/07/15 $425,00 4.00 $1,700.00 Emails to and from client and J. Nemers
regarding the draft report; Instruct J. 
Nemers regarding same; Engaged with 
reviewing the report and providing 
comments; Emails to and from clients and 
J. Nemers regarding same; Emails to and 
from proposed purchaser's counsel and J. 
Nemers regarding the draft order; Emails to 
and—from—clients—regarding—same; 
Telephone call with client regarding the 
draft report and the motion materials; 
Emails to and from S. Zweig regarding the 
hearing; Engaged with reviewing the 
construction lien claims and discussions
with J. Nemers regarding.same;.Engaged
with compiling the motion record
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

SLG 29/07/15 $725,00 0,80 $580.00 Discussion with I. Aversa re opinion and 
priority issues re CL claimants vs 
mortgage; consider distribution and opinion

AM 29/07/15 $240,00 1.20 $288,00 Review construction lien materials; Update 
summary spreadsheet to record earliest 
date on which services or materials were 
supplied in relation to each lien

JTN 29/07/15 $285,00 2,60 $741.00 Receipt and review of draft report and 
engaged with revisions to same; Telephone 
call with J. Born re approval and vesting 
order and engaged with revisions to same; 
Attend to related tasks as necessary in 
anticipation for upcoming hearing

IEA 30/07/15 $425.00 6.00 $2,550.00 Engaged with reviewing and revising the 
draft report and the motion materials; 
Several telephone calls, emails and 
discussions with client, S. Zweig, S. Graff 
and J. Nemers regarding the same; 
Engaged with compiling the record and 
preparing to serve it

KC 30/07/15 $285,00 0.90 $256.50 Obtain copies of registered construction 
liens; Correspond with J. Nemers re realty 
taxes; Review tax certificates dated May 4, 
2015; Telephone call to the City of Toronto 
to update tax certificates; Draft detailed 
email to I, Aversa setting out outstanding 
realty taxes

SLG 30/07/15 $725.00 1.10 $797.50 Review status; reveiw report; consider 
report; telephone call with R. Kofman; 
telephone call with I. Aversa; consider 
priority issues

TSJ 30/07/15 $240,00 2.20 $528.00 Engaged with review of Construction Lien 
filings and materials related thereto; office 
conferences and telephone calls with J, 
Nemers; attend on conference call with N. 
Goldstein and S. Zweig re: court materials 
for hearing and related matters;

JTN 30/07/15 $285,00 4.20 $1,197.00 Engaged with further review of and 
revisions to Notice of Motion, three draft
Orders and Report; Telephone calls and 
emails re same with client and I. Aversa; 
Emails re tax arrears
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

IEA 31/07/15 $425.00 4.50 $1,912.50 Engaged with reviewing and revising the 
draft report and the motion materials;
Several telephone calls, emails and 
discussions with client, S. Graff and J. 
Nemers regarding same; Engaged with 
compiling the motion record and 
coordinating the service and filing of the 
motion record; Instruct J. Nemers regarding 
memo to client regarding CLA; Engaged 
with reviewing and revising the memo; 
Several emails and discussions with S, 
Graff and J. Nemers regarding same

KC 31/07/15 $285.00 0.30 $85.50 Subsearch title re multiple properties ;

SLG 31/07/15 $725.00 0.70 $507.50 Review emails re service of report; review 
and revise memo; issue same

RTH 31/07/15 $650,00 1.00 $650.00 Telephone call from I. Aversa; Review 
chart and update parcels; Further 
telephone call from I, Aversa; Pull 
documents; Email to I, Aversa

JTN 31/07/15 $285.00 7,60 $2,166,00 Engaged with finalization of court materials 
and preparation of motion record for 
service in conjunction with I. Aversa, E, 
Baltkois and M, Markussen; Telephone call 
with N. Goldstein and S, Zweig and emails 
with B. Kofman, R, Kashyap and I. Aversa 
re same; Discussions with I. Aversa re next 
steps; Engaged with review of construction 
lien filings and materials related thereto; 
Attend to other matters as requested

MES 31/07/15 $350.00 0.70 $245.00 Meet with I. Aversa to discuss construction 
lien issues; review certificates of action and 
claims for lien; instruct student with regard 
to obtaining copies of statements of claim;

IEA 01/08/15 $425.00 0.50 $212.50 Emails to and from client, S. Graff and J. 
Nemers regarding memo re construction 
liens; Discussions with J. Nemers 
regarding same

IEA 02/08/15 $425.00 0.30 $127.50 Emails to and from S. Graff and J. Nemers 
regarding the hearing and next steps

IEA 04/08/15 $425.00 2.00 $850.00 Voicemail from counsel to Dollarama; 
Instruct J, Nemers regarding same; Emails
regarding same; Emails regarding service 
of the motion record; Emails to and from
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

clients, S. Graff and J. Nemers regarding 
memo re CLA; Several telephone calls and 
emails to and from J. Long, A. Lee, client, 
S. Zweig, S, Graff and J. Nemers regarding 
the hearing and next steps; Telephone call 
with S. Graff and J. Nemers regarding 
same

SLG 04/08/15 $725.00 0.50 $362.50 Review status and strategy; amend memo; 
discussion with J. Nemers; telephone call 
with I. Aversa and J, Nemers

TSJ 04/08/15 $240.00 0,20 $48.00 Telephone call with J. Nemers; engaged 
with review of parcel registers

JTN 04/08/15 $285.00 2.20 $627.00 Receipt and review of various 
correspondence re service list deliveries 
and construction lien requests; Respond as 
appropriate; Discussions and telephone 
calls with S. Graff and I. Aversa re same; 
Voicemail for L. ladeluca; Attend to other 
related matters as necessary

PW 04/08/15 $160.00 0.60 $96,00 Filed Motion Record for August 12, 2015

IEA 05/08/15 $425.00 1.50 $637.50 Telephone calls and emails to and from 
client; S. Graff and J. Nemers regarding the 
hearing and next step; Telephone call with 
S, Zweig, clients, S. Graff and J, Nemers 
regarding same; Several emails regarding 
same

SLG 05/08/15 $725.00 0,80 $580.00 Conference call with N. Goldstein, R. 
Kofman and others re priorities and motion 
for approval and distribution

JTN 05/08/15 $285.00 1,00 $285,00 Attend on conference calls with client and 
working group re emails received from 
certain construction lien claimants

IEA 06/08/15 $425.00 1.00 $425.00 Engaged with reviewing correspondence
from counsel to McDonalds; Instruct J. 
Nemers regarding same; Several 
Telephone calls and emails to and from 
clients, S, Zweig, S. Graff, J. Nemers and 
the service list regarding the hearing and 
next steps

JIN 06/08/15 $285.00 1,30 $370.50....... Engaged..with..selection of..relief to be
adjourned on August 12; Telephone calls 
re same with I. Aversa, client and working
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LAWYER DATE RATE/ TIME VALUE DESCRIPTION
HOUR

IEA

JTN

IEA

IEA

IEA

group; Email service list to advise of same; 
Receipt and review of correspondence re 
Macdonalds; Telephone call with N. 
Rechtsman re service list email

07/08/15 $425,00 2.00 $850.00 Emails to and from D. Gourlay and J.
Nemers regarding the hearing; Instruct J. 
Nemers regarding same; Several 
telephone calls and emails to and from 
clients, S. Zweig, S. Graff, J. Nemers and 
the service list regarding the hearing; 
Engaged with reviewing the appraisal and 
emails regarding same; Emails to and from 
clients and S. Zweig regarding next steps; 
Telephone call and emails to and from C. 
Ho regarding Michaels

07/08/15 $285.00 1,20 $342.00 Email to P. Bradley re instrument enquiry; 
Email to D, Gourlay re property taxes and 
utilities; Receipt and review of emails from, 
and respond to, A. Lee and J. Long re 
construction lien claims; Emails with client 
re same; Organize conference call with 
service list re construction lien issues; 
Attend to related tasks as necessary

08/08/15 $425.00 0.50 $212.50 Emails to and from client, S. Zweig, S, 
Graff and J, Nemers regarding the hearing 
and next steps

09/08/15 $425,00 0.50 $212.50 Further emails to and from clients, S, 
Zweig, S. Graff and J, Nemers regarding 
the hearing and next steps to be taken

10/08/15 $425,00 3.00 $1,275.00 Telephone call and emails to and from C. 
Ho regarding Michaels; Emails to and from
J. Nemers regarding counsel for
Dollerama; Engaged with reviewing 
correspondence from Stikeman; Instruct J, 
Nemers regarding same; Telephone calls 
and emails to and from client, S. Zweig and 
J. Nemers regarding the hearing and next 
steps; Emails to and from J. Nemers and S, 
Sopic; Instruct J. Nemers regarding same; 
Engaged with reviewing Trez's application 
record; Conference call with clients and 
certain lien claimants regarding the
hearing; Several emails and discussions
with clients, S. Zweig,..S....Graff and J.
Nemers regarding the draft orders, the 
hearing and next steps; Instruct J. Nemers
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

regarding changes to the orders, the draft 
endorsement and email to service list

AG 10/08/15 $240.00 1.40 $336.00 Receive instruction from J, Nemers relating 
to construction lien issues; Research case 
law regarding the same

SLG 10/08/15 $725.00 1.00 $725.00 Participate in conference call with lien 
claimants regarding approach to hearing 
details required for vesting order motion

JTN 10/08/15 $285,00 5.00 $1,425,00 Engaged with review of construction lien 
issues; Attend on conference call with 
counsel for certain construction lien 
claimants; Revise draft Order; Telephone 
call with L. ladeluca re Dollarama; Email 
exchange with S. Sopic re Markham 
Steeles Realty; Discussions with I. Aversa; 
Attend to other matters in preparation for 
Wednesday's hearing as necessary

IEA 11/08/15 $425.00 4.50 $1,912.50 Emails to and from clients, S. Zweig, S.
Graff and J. Nemers re the hearing, the 
draft orders and next steps; Instruct J. 
Nemers re changes to draft orders and 
endorsement and email to service list re 
same; Telephone call with client re same; 
Telephone call with several different 
counsel re the draft orders and the hearing; 
Several emails to and from counsel re the 
same; Telephone call with S. Zweig; 
Telephone call with client; Telephone call 
with City of Toronto; Telephone call with 
listing agent; Engaged with further 
revisions to draft orders and endorsement 
and emails re same; Engaged with 
reviewing and revising the service list and 
emails re same; Engaged with preparing 
for court; Emails to and from J. Dow and 
client re the hearing; Telephone call with K, 
Able from Winners re the hearing; Meeting 
with A. Gebert re research and next steps 
re distribution motion; Instruct A. Gebert re 
same; Telephone call with the CL office re 
the hearing

SLG 11/08/15 $725.00 0.20 $145.00 Emails re resolution of court order
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

JTN 11/08/15 $285.00 1.50 $427.50 Engaged with final revisions to and 
circulation of draft Orders in preparation for 
tomorrow's hearing; Discussions with I. 
Aversa re same

IEA 12/08/15 $425.00 3.50 $1,487.50 Attend court; Correspondence to service 
list re order and endorsement; Instruct J.
Nemers and A. Gebert re preparation of 
letter to lien claimants and research re lien 
claims; Discuss with client and S. Zweig re 
next steps; Discuss with S, Graff and J. 
Nemers re same; Emails to and from J. 
Nemers and counsel for Northbridge re 
loan and security documents; Telephone 
call with client; Meeting with J. Nemers and 
A. Gebert; Emails re same

JTN . 12/08/15 $285.00 2,00 $570.00 Engaged with review of construction lien
issues; Review draft letter re same; 
Discussion with I. Aversa re same; 
Engaged with administrative matters in 
connection with today's court attendance

IEA 13/08/15 $425.00 2.80 $1,190,00 Email to and from J. Nemers and A. Gebert
re letter for construction lien claimants; 
Emails re circulation of the order and 
endorsement; Telephone call with counsel 
for Kitchen Stuff; Emails to and from 
counsel for Northbridge; Telephone call 
with and for Northbridge; Engaged with 
reviewing letter to lien claimants and 
providing comments; Meeting with J. 
Nemers re same; Instruct J. Nemers re 
same; Engaged with reviewing the loan 
and security documents from Northbridge; 
Engaged with reviewing the payout 
statement; Emails to and from B. Sachdeva 
re same; Emails to and from client re same; 
Engaged with reviewing email from S, 
Zweig and discuss with J. Nemers re same

JTN 13/08/15 $285.00 3.40 $969.00 Engaged with further review of construction
lien issues; Revise draft letter re same; 
Receipt and review of materials from 
second mortgagee; Discussions with I, 
Aversa and counsel for second mortgagee 
re same; Instruct student re same; 
Engaged with related matters as necessary
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

IEA 14/08/15 $425,00 2.10 $892.50 Emails to and from 
Northbridge and

client, counsel for 
J, Nemers re

Northbridge's loan and security documents; 
Engaged with revising draft letter to lien 
claimants and providing comments; Instruct 
J. Nemers re same; Discussion with J. 
Nemers re same; Telephone call with N, 
Goldstein; Telephone call with S. Zweig; 
Telephone call with R, Mellin from Pet 
Smart re the sale transaction

SLG 14/08/15 $725,00 0.50 $362,50 Discussion with I. Aversa re priority and 
Northbridge issues

JTN 14/08/15 $285.00 1.20 $342.00 Engaged with further review of material 
supplied by second mortgagee and revise 
draft letter to reflect same; Discussion with 
I. Aversa re same

SLG 15/08/15 $725.00 0.30 $217.50 Review letter to lien claimants

IEA 16/08/15 $425.00 0.70 $297.50 Engaged with reviewing comments from 
client re draft letter; Emails to and from 
clients and S, Graff re same; Engaged with 
reviewing and revising the letter; Emails to 
and from client re next steps

IEA 17/08/15 $425.00 1,60 $680.00 Emails to and from client, S. Graff and J.
Nemers re letter to construction lien 
claimants and next steps; Engaged with 
reviewing and revising the letter and 
discussions with S. Graff and J. Nemers re 
same; Telephone call with B, Kofman; 
Telephone call and emails to and from S. 
Zweig; Telephone call with S, Graff; 
Engaged with issuing letter

SLG 17/08/15 $725.00 0,30 $217.50 Telephone call with I. Aversa

JTN 17/08/15 $285.00 0,30 $85.50 Receipt and review of comments from B. 
Kofman and associated revisions from I,
Aversa re construction lien letter; 
Telephone call with I, Aversa re same

IEA 19/08/15 $425.00 1.60 $680.00 Engaged with reviewing letter from E.
Bisceglia; Emails to and from counsel for 
certain construction lien claimants; Emails 
to and from clients and S, Zweig re same; 
Telephone call from S, Zweig; Telephone 
call with B. Sachdeva; Telephone call with 
client; Instruct A. Gebert re response to E,
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

Bisceglia letter; Engaged with reviewing 
and revising the letter and emails to and 
from client re same

IEA 20/08/15 $425.00 0.60 $255.00 Telephone call and emails to and from 
client, S. Zweig and A. Gebert regarding 
letter to counsel for certain lien claimants; 
Instruct A. Gebert regarding amendments 
and emails regarding same; Engaged with 
issuing the letter

IEA 21/08/15 $425.00 1.00 $425.00 Engaged with reviewing correspondence 
from Glaholt; Emails to and from clients, S. 
Zweig and J, Nemers regarding same; 
Telephone call with client regarding same

IEA 22/08/15 $425.00 0.30 $127.50 Emails to and from client and J.'Nemers 
regarding listing agreement

IEA 23/08/15 $425.00 0.50 $212.50 Emails to and from client, J. Nemers and S. 
Graff regarding the listing agreement and 
next steps; Discussions regarding same

JTN 23/08/15 $285.00 0.70 $199.50 Engaged with review of and draft response 
pertaining to issues raised by N. Mintz; 
Email same to I. Aversa for review

IEA 24/08/15 $425.00 1.00 $425.00 Emails to and from client, S. Graff and J. 
Nemers regarding listing agreement; 
Telephone call with S, Graff regarding 
same; Telephone call with S. Dyment 
regarding update and next steps; Instruct J. 
Nemers regarding response to Glaholt 
letter; Emails to and from clients and J, 
Nemers regarding same

SLG 24/08/15 $725.00 0.30 $217,50 Discussion with I, Aversa re brokerage fees

JTN 24/08/15 $285.00 1.00 $285.00 Review letter received from L. Wang re 
construction lien issue; Discussion with I, 
Aversa re same; Prepare draft response

TOTAL: 98.20 $37,565.50

Name Hours Rate Value

Ian E. Aversa (IEA) 47.20 $425.00 $20,060.00
Jeremy T, Nemers (JTN) 36.00 $285.00 $10,260.00
Steven L, Graff (SLG) 6.50 $725.00 $4,712.50
Amy Marcen-Gaudaur (AM) 1.20 $240.00 $288.00
Kari Connell (KC) 1.20 $285.00 $342.00
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Name Hours Rate Value

Timothy S. Jones (TSJ) 2.40 $240.00 $576.00
Randy T, Hooke (RTH) 1.00 $650.00 $650.00
Miranda E. Spence (MES) 0.70 $350.00 $245.00
Patrick Williams (PW) 0,60 $160.00 $96.00
Alyssa Gebert (AG) 1.40 $240.00 $336.00

OUR FEE
HST at 13%

DISBURSEMENTS

$37,565.50
$4,883,52

COST INCURRED ON YOUR BEHALF AS AN AGENT

Due Diligence $24.00

Subject to HST

Due Diligence 
Name Search 
Photocopies - Local 
Photocopies 
Imaging/Scanning 
Binding and Tabs 
Deliveries/Parss 
Teraview Search 
Long Distance Charges 
Taxi

$36.00
$23.00

$1,052.25
$3,816.60

$86.50
$368,75

$2,030.58
$138.00

$1.72
$17.70

Total Disbursements $7,571.10
HST at 13% $984.24

AMOUNT NOW DUE $51,028.36

GST / HST Registration # 12184 6539 RT0001
NOTE: This account may be paid by wire transfer In Canadian funds to our account at The Toronto-Domlnlon Bank, TD Centre, 55 King Street West, Toronto, 
Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the account number as reference.

23754191.1



IN ACCOUNT WITH: Aird & Berlis LLP

Barristers and Solicitors
Brookfield Place, 1B1 Bay Street 

Suite 1800, Box 754, Toronto, ON M5J2T9 Canada 
T 416.863.1500 F 416.863.1515 

www.airdberlls.com

KSV Advisory Inc.
2308-150 King Street West •
Toronto, ON 
Canada M5H 1T9

Attention: Mr, Robert Kofman Account No.: 517403

PLEASE WRITE ACCOUNT NUMBERS 
ON THE BACK OF ALL CHEQUES

File No.: 41611/123797

October 6, 2015 _____________________ ____________________________________

Re: Mady Steeles (2011) Ltd.

FOR PROFESSIONAL SERVICES RENDERED on your behalf throughout the period ended September 30, 
2015

LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

IEA 25/08/15 $425.00 1.00 $425.00 Telephone call and emails to and from client 
and J. Nemers regarding the listing 
agreement and Glaholt response; Engaged 
with reviewing and revising Glaholt 
response and instruct J. Nemers regarding 
changes to same; Emails to and from clients 
and J. Nemers regarding same

JTN 25/08/15 $285.00 1.00 $285.00 Attend on conference call with I. Aversa, B. 
Kofman and N. Goldstein; Revise draft 
responding letter re construction lien claims 
and circulate to client for comment; 
Engaged with final revisions to letter and 
issuance of same

IEA 26/08/15 $425.00 0.70 $297.50 Emails to and from client, N. Mintz, S. Graff 
and J. Nemers regarding the listing 
agreement, the AVO and next steps; 
Discussions with S. Graff regarding the 
same

SLG 26/08/15 $725.00 0.50 $362.50 Review emails; emails with N. Mintz re AVO 
and contact with purchaser; discussion with 
I. Aversa re payment and brokerage fees

JTN 26/08/15 $285.00 0.50 $142.50 Receipt and review of emails from client and
N, Mintz re dosing matters;..Receipt..and
review of email from A. Lee re construction

http://www.airdberlls.com
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LAWYER DATE RATE/ TIME VALUE DESCRIPTION
HOUR

liens; Discussion with I. Aversa re same

IEA 27/08/15 $425.00 0.30 $127.50 Emails to and from clients, S. Graff and J. 
Nemers regarding update and next steps

SLG 27/08/15 $725.00 0.10 $72.50 Emails on lien claimant/Mosaic

IEA 28/08/15 $425.00 0.20 $85.00 Emails to and from S. Zweig, J. Nemers and 
client

JTN 28/08/15 $285.00 0.20 $57,00 Receipt and review of email from S, Zweig 
re status update; Email response to S. 
Zweig re same

IEA 30/08/15 $425.00 0.30 $127.50 Emails to and from J. Nemers and S. Graff 
regarding next steps

JTN 30/08/15 $285.00 0.80 $228.00 Engaged with review of construction lien 
correspondence received to-date; Prepare 
possible options moving forward for 
discussion with client

IEA 31/08/15 $425.00 0.60 $255.00 Telephone call with client and J. Nemers 
regarding update and next steps; Instruct J. 
Nemers regarding preparation of a letter 
and draft order; Discussions regarding same

JTN 31/08/15 $285.00 0.60 $171.00 Attend on conference call with client re 
construction lien issues; Discussion with I. 
Aversa re same

JTN 01/09/15 $285.00 2.30 $655.50 Prepare draft letter to construction lien 
claimants and draft enclosure thereto; Email 
to S. Graff and I. Aversa for review

IEA 02/09/15 $425.00 1.60 $680.00 Engaged with reviewing draft letter and draft 
order and providing comments; Instruct J. 
Nemers regarding same; Emails to and from 
client, J. Nemers and S. Zweig regarding 
same

SLG 02/09/15 $725.00 0.20 $145.00 Review emails re lien claimants

JTN 02/09/15 $285.00 1.70 $484.50 Engaged with revisions to construction lien
letter and draft Order and circulation of 

■ same to client for review; Emails and further
discussion re same; Arrange for issuance of 
letter and draft Order to construction lien

................... ............. claimants; Receipt and review of response
from A. Lee; Discussion with I, Aversa and 
emails with B, Kofman re same
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

IEA 03/09/15 $425.00 0.70 $297.50 Engaged with reviewing correspondence 
from S. Dyment and discussion with J. 
Nemers regarding same; Engaged with 
reviewing the draft closing agenda and 
emails and discussions with R. Hooke, J. 
Nemers and client regarding same

IEA 04/09/15 $425.00 1.10 $467.50 Emails regarding the closing agenda;
Engaged with reviewing letter from J. Long; 
Emails and discussions with client and J. 
Nemers regarding same; Instruct J, Nemers 
regarding response; Engaged with 
reviewing draft response and providing 
comments; Emails and discussions with J. 
Nemers regarding same

RTH 04/09/15 $650.00 0.40 $260.00 E-mail from I. Aversa; Telephone call to I. 
Aversa

JTN 04/09/15 $285.00 1.80 $513.00 Receipt and review of letter from J. Long; 
Discussion with I. Aversa re same; Prepare 
response; Emails with B. Kofman re same; 
Issue responding letter

IEA 08/09/15 $425.00 1.20 $510.00 Emails to and from client, S. Zweig and J. 
Nemers regarding update and next steps;
Telephone call with S. Zweig regarding 
same; Discussions with J, Nemers 
regarding same; Instruct J, Nemers 
regarding booking court time and letter to 
service list regarding hearing; Engaged with 
reviewing and revising letter; Emails to and 
from R. Hooke and J. Nemers regarding 
closing agenda

RTH 08/09/15 $650.00 0.50 $325.00 Review agreement of purchase and sale; 
Telephone call from I. Aversa

JTN 08/09/15 $285.00 1,00 $285.00 Receipt and review of emails from S. Zweig 
and B. Kofman re next steps; Respond to 
same; Telephone call with S. Zweig and I. 
Aversa re same; Prepare draft letter to 
service list re next steps

IEA 09/09/15 $425.00 2.10 $892,50 Emails to and from CL office, J. Nemers and 
client regarding court date; Emails to and
from clients re letter to service list; Engaged 
with issuing letter; Telephone call with R. 
Hooke regarding closing; Telephone call 
with client regarding same; Emails to and 
from counsel and client regarding closing;
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

■

Telephone call with E. Pillon; Telephone call 
with S. Zweig; Telephone call with L. Wang; 
Emails to and from L. Wang and client

RTH 09/09/15 $650.00 0.60 $390.00 Draft closing documents and statement of 
adjustments

JTN 09/09/15 $285.00 0.70 $199.50 Engaged with scheduling of hearing date 
, with court and confirmation of same; Attend 

on conference call with I. Aversa and L. 
Wang re upcoming hearing

IEA 10/09/15 $425.00 0.40 $170.00 Emails to and from clients, R, Hooke and J. 
Nemers regarding closing, the hearing and 
next steps

RTH 10/09/15 $650.00 0.60 $390.00 E-mail from S. Adriano; E-mail from I. 
Aversa; Review and revise statement of 
adjustments; E-mail to client; E-mail to 
purchaser's counsel; Prepare closing 
documents

IEA 11/09/15 $425,00 0.70 $297.50 Telephone calls and emails to and from L. 
Wang and J. Nemers regarding the hearing; 
Telephone calls and emails to and from S. 
Zweig and J. Nemers regarding same

RTH 11/09/15 $650.00 0.20 $130.00 E-mail to client re closing date; E-mail from 
client

JTN 11/09/15 $285.00 0.50 $142,50 Attend on telephone calls with I. Aversa, S. 
Zweig and L. Wang re draft order

IEA 13/09/15 $425.00 0.50 $212.50 Emails to and from client, S. Graff and J. 
Nemers regarding update and next steps; 
Emails to and from S. Zweig regarding 
same

IEA 14/09/15 $425.00 0.30 $127.50 Emails to and from R, Hooke regarding 
closing and next steps regarding same

RTH 14/09/15 $650.00 0.60 $390.00 E-mail from client and e-mail to client re 
closing date; Draft amendina aareement

RTH 14/09/15 $650.00 0.10 $65.00 Revise adjustments; E-mail to counsel

IEA 15/09/15 $425.00 0.50 $212.50 Telephone call with R. Hooke regarding tax
arrears; Emails to and from purchaser's 
counsel, R. Hooke and client regarding 
closing agenda and closing documents; 
Discussion with R. Hooke regarding same
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

RTH 15/09/15 $650.00 0.70 $455,00 Revise statement of adjustments; E-mail to 
client re additional roll number; Telephone 
call to I. Aversa

IEA 16/09/15 $425,00 3.10 $1,317.50 Emails to and from S. Zweig, J. Nemers and 
client regarding the hearing and next steps;
Telephone call with S. Zweig and J. 
Nemers; Telephone call with City of Toronto 
and J, Nemers; Instruct J, Nemers regarding 
preparation of an affidavit; Telephone call 
with client; Instruct J. Nemers regarding 
presentation of a report; Engaged with 
reviewing and revising the report and 
discussions with J. Nemers regarding same; 
Emails to and from client and J. Nemers 
regarding same

RTH 16/09/15 $650,00 0.40 $260.00 E-mail from J. van Gent; E-mail to J, van 
Gent; E-mail from J. Nemers

JTN 16/09/15 $285.00 7.90 $2,251.50 Receipt and review of objection letters from
J. Long and S. Dyment; Engaged with 
drafting of supplementary report and 
revisions thereto; Telephone calls, emails 
and discussions with D. Gourlay, S. Zweig, 
B. Kofman and I. Aversa re same; Engaged 
with related tasks as necessary

IEA 17/09/15 $425.00 3.80 $1,615.00 Emails to and from client and J, Nemers
regarding the supplemental report; Instruct 
J, Nemers regarding same; Discussions 
with J. Nemers and A. Gerbert regarding 
same; Engaged with compiling and serving 
the supplemental report; Telephone calls 
with S. Zweig; Telephone calls with J. Long; 
Instruct J. Nemers regarding preparation of 
draft orders; Emails to and from R. Hooke 
and J. Nemers regarding tax arrears; Emails 
to and from purchaser's counsel, R. Hooke 
and client regarding closing, closing 
documents and next steps regarding same; 
Engaged with preparing for court; Emails to

_______________________________________________and from S. Zweig regarding the hearing;
Engaged with reviewing and revising the 
draft order and preparing for court; 
Discussions with J. Nemers regarding same

RTH 17/09/15 $650.00 0,60 $390.00 E-mail from J. Nemers; E-mail to J. Nemers;
_.. -.... ..... -... ........... ._...... ..._................. .......... ...... ...Revise... ... adjustments;... ...E-mail....... from

purchaser's counsel; E-mail to purchaser's 
counsel and client
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

JTN 17/09/15 $285.00 2.00 $570.00 Receipt and review of emails from 
construction lien claimants; Telephone calls 
re same; Engaged with revisions to draft 
Order re tomorrow's court attendance; 
Engaged with related tasks as necessary

IEA 18/09/15 $425.00 3.30 $1,402.50 Telephone call and emails to and from 
clients and counsel regarding the hearing;
Attend court; Correspondence to the service 
list regarding the order and endorsement; 
Emails to and from counsel regarding the 
closing; Emails to and from real estate 
agent; Emails to and from B. Sachdeva 
regarding the hearing; Telephone call with 
B. Sachdeva regarding same; Telephone 
call with purchaser's counsel regarding 
same; Telephone call with S. Zweig 
regarding same; Telephone call with R. 
Hooke regarding same; Discussions with J. 
Nemers regarding the hearing and next 
steps regarding closing

RTH 18/09/15 $650.00 2.00 $1,300.00 Prepare documents for closing; E-mail to ■
client, purchaser's counsel

JTN 18/09/15 $285.00 1.80 $513.00 Prepare for and attend interim distribution 
hearing; Engaged with related tasks

IEA ' 21/09/15 $425.00 0.30 $127.50 Engaged with reviewing draft direction; i
Emails to and from S. Zweig, client and J.
Nemers regarding same; Telephone call 
with S. Zweig

RTH 21/09/15 $650.00 0,20 $130.00 E-mail from N. Goldstein; E-mail to N. 
Goldstein

IEA 22/09/15 $425.00 1.20 $510,00 Emails to and from counsel regarding 
closing documents and closing; Telephone 
calls with R. Hooke regarding same; 
Telephone calls with client regarding same; I
Update S. Graff regarding same

i

RTH 22/09/15 $650.00 1.00 $650.00 Preoare documents for closina: E-mail to
purchaser's counsel J. van Gent; E-mail to 
client; Deal with extension

IEA 23/09/15 $425.00 1.50 $637.50 Several telephone calls and emails to and
from client, R. Hooke, S, Zweig, purchaser's

...... ................................................. ......................counsel...and J. Nemers regarding the
closing documents and next steps regarding 
same
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

SLG 23/09/15 $725.00 0,40 $290.00 Telephone call with I. Aversa re priorities 
and other issues

RTH 23/09/15 $650.00 1.80 $1,170.00 Engaged re closing issues; Settling closing 
documents; Draft documents re realty tax 
undertaking

IEA 24/09/15 $425.00 2.50 $1,062.50 Several telephone calls, emails and 
discussions to and from client, R. Hooke, S. 
Zweig and purchaser's counsel regarding 
closing and next steps

RTH 24/09/15 $650.00 5.50 $3,575.00 Engaged re closing issues

IEA 25/09/15 $425.00 1.40 $595.00 Emails to and from client, R. Hooke and J. 
Nemers regarding post closing matters and 
distributions; Engaged with reviewing the 
responding motion records of Con-Drain, 
EXP Services and TLA and emails to and 
from clients and J. Nemers regarding same

RTH 25/09/15 $650,00 0.40 $260.00 Letter to City; Disbursement of closing funds

JTN 25/09/15 $285.00 0.30 $85.50 Receipt and review of motion records from 
J. Long, L. Wang and S. Dyment re 
construction liens

IEA 28/09/15 $425,00 2.60 $1,105.00 Several Telephone calls and emails to and 
from client, S. Zweig, J, Long and L. Wang 
regarding upcoming distribution hearing and 
next steps regarding same; Research 
regarding same; Engaged with reviewing 
the responding motion materials;
Discussions and meetings with J, Nemers 
regarding same

AG 28/09/15 $240.00 2.00 $480.00 Receive instruction from J. Nemers re 
construction lien research; Research case 
law re the same

JTN 28/09/15 $285.00 3.70 $1,054.50 Engaged with review of construction lien 
motion records; Research and review

same with I. Aversa; Attend with I. Aversa 
on telephone calls with J. Long, L, Wang 
and N, Goldstein re same and next steps; 
Instruct A, Gebert re research in anticipation 
of next steps
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

IEA 29/09/15 $425.00 2.50 $1,062.50 Engaged with reviewing research from A, 
Gebert; Emails regarding same; Meeting 
with J. Nemers regarding same; Telephone 
calls and emails to and from clients
regarding update and next steps; Telephone 
calls with S. Zweig; Discussions with J. 
Nemers

AG 29/09/15 $240.00 1.20 $288,00 Review case law research relating to 
construction lien claims; Email J. Nemers 
and I. Aversa re the same

JTN 29/09/15 $285.00 0.30 $85,50 Engaged with case law review; Discussion 
with I. Aversa re same

TOTAL: 81.50 $34,121.50

Name Hours Rate Value

Ian E. Aversa (IEA) 34.40 $425.00 $14,620.00
Jeremy T. Nemers (JTN) 27.10 $285.00 $7,723.50 -
Steven L. Graff (SLG) 1.20 $725,00 $870.00
Randy T, Hooke (RTH) 15.60 $650.00 $10,140.00
Alyssa Gebert (AG) 3.20 $240.00 $768.00

OUR FEE $34,121.50
HST at 13% $4,435.80

DISBURSEMENTS

COST INCURRED ON YOUR BEHALF AS AN AGENT

Non Taxable Cash to UBD 
Wire Charges

$17.50
$15.00

Total Agency Costs

Subject to HST

$32.50

Deliveries/Parss 
Photocopies 
Photocopies - Local 
Imaging/Scanning 
Binding and Tabs 
Taxi
Teraview Search

$2,420.28
$1,755.00

$322.25
$81.75

$328.00
$8.85

$24.00
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Total Disbursements $4,940.13
HST at 13% $642.22

AMOUNT NOW DUE $44,172.15

IN ACCORDANCE WITH THE SOLICITORS ACT, ONTARIO, INTEREST WILL BE CHARGED AT THE RATE OF 1.0% PER ANNUM ON 
UNPAID AMOUNTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS ACCOUNT IS DELIVERED.

GST / HST Registration #12184 6539 RT0001

NOTE; This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street West, Toronto, 
Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the account number as reference.

23959138.1



IN ACCOUNT WITH: Aird & Berlis LLP

Barristers and Solicitors
Brookfield Place, 181 Bay Street 

Suite 1800, Box 754, Toronto, ON M5J 2T9 Canada 
T 416,863.1500 F 416.863.1515

www.airdberlis.com

KSV Advisory Inc.
2308-150 King Street West 
Toronto, ON .
Canada M5H 1T9

Attention: Mr. Robert Kofman Account No.: 520266

PLEASE WRITE ACCOUNT NUMBERS 
ON THE BACK OF ALL CHEQUES

File No.: 41611/123797

November 11, 2015______________________________________________________

Re: Mady Steeles (2011) Ltd.

FOR PROFESSIONAL SERVICES RENDERED on your behalf throughout the period ended November 10, 
2015

LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

AG 16/09/15 $240.00 1.00 $240.00 Prepare appendices for letter; 
Discussions with J. Nemers

AG 17/09/15 $240.00 0.50 $120.00 Prepare materials for court

IEA 30/09/15 $425.00 0.50 $212.50 Emails to and from client and 
counsel regarding the hearing and 
next steps regarding same; 
Telephone call with B. Sachdeva

IEA 01/10/15 $425.00 1.00 $425.00 Emails to and from J. Nemers 
regarding factum and next steps;
Instruct J. Nemers regarding same; 
Meeting with J. Nemers regarding 
same; Engaged with reviewing the 
motion record of H&J; Emails to and 
from clients and J. Nemers 
Tegarding same —

JTN 01/10/15 $285.00 4.90 $1,396.50 Draft factum re construction lien
hearing; Discussion with I. Aversa re 
developments re same; Receipt and 
review of motion record from E.

-----------:------------------------------------------------------------------------------- :-------Bisceglia--------------------------------------

http://www.airdberlis.com
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

IEA 02/10/15 $425.00 1.00 $425.00 Discussion with J. Nemers regarding 
the factum; Telephone call with S. 
Zweig regarding update and next 
steps; Emails to and from counsel, 
client and J. Nemers regarding 
cross-examinations; Telephone call 
with client regarding update and 
next steps

AG 02/10/15 $240.00 3.70 $888.00 Research case law relating to 
construction lien hearing; 
Discussions with J. Nemers re the 
same

JTN 02/10/15 $285.00 3.40 $969.00 Engaged with continued drafting of 
factum and review of case law with 
A. Gebert

IEA 03/10/15 $425.00 0.20 $85.00 Emails to and from J. Nemers 
regarding factum

JTN 03/10/15 $285.00 0.20 $57.00 Emails to I. Aversa re construction 
lien issues

IEA 05/10/15 $425.00 0.30 $127.50 Emails to and from counsel and 
client regarding cross-examinations

JTN 05/10/15 $285.00 0.90 $256.50 Engaged with further drafting of 
factum

IEA 06/10/15 $425.00 2.50 $1,062.50 Emails to and from counsel, client 
and J. Nemers regarding cross-
examinations; Emails to and from D. 
Gourlay and client regarding 
Municipal Infrastructure Agreement; 
Discussions with J. Nemers 
regarding same; Engaged with 
reviewing the Municipal 
Infrastructure Agreement and the 
APA; Telephone call with R. Hooke 
regarding same; Telephone call with

urarr regarding same; tmans to

RTH 06/10/15 $650.00 0.30

dllU II UlIr'ulIcNl leydiUlMLj bailie,---------------------------

Discussions with J. Nemers 
regarding the factum and next steps 
regarding distribution hearing

$195.00 Email from client; Email to agent;
Telephone call from I. Aversa
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

JTN 06/10/15 $285.00 1.20 $342.00 Receipt and review of email from D. 
Gourlay re Municipal Infrastructure 
Agreement; Discussion with I. 
Aversa and telephone call and 
emails with client re same; 
Discussion with I. Aversa re factum

IEA 07/10/15 $425.00 1.20 $510.00 Emails to and from counsel and 
clients regarding cross­
examinations; Engaged with 
reviewing and revising letter to City 
of Toronto; Emails to and from 
client, R. Hooke and J. Nemers 
regarding same; Instruct J. Nemers 
to issue letter; Discussions with J. 
Nemers regarding update re TFA 
cross-examinations; Emails to and 
from client and J. Nemers regarding 
same; Discussions with J. Nemers 
regarding factum and next steps

RTH 07/10/15 $650.00 0.20 $130.00 Email from J. Nemers; Review letter; 
Email to J. Nemers

JTN 07/10/15 $285.00 4.40 $1,254.00 Attend at cross-examination of J. 
Chow; Email summary of same to B. 
Kofman, N. Goldstein and I. Aversa; 
Draft responding letter to D.
Gourlay re security deposit;
Engaged with continued drafting of 
factum

JTN 08/10/15 $285.00 3.40 $969.00 Engaged with continued drafting of 
factum

IEA 09/10/15 $425.00 0.20 $85.00 Emails to and from counsel 
regarding cross examinations; 
Emails to and from J. Nemers 
regarding same

JTN 09/10/15 $285.00 3.60 $1,026.00 Engaged with further drafting of 
factum

IEA 12/10/15 $425.00 0.20 $85.00 Emails to and from client and S. 
Zweig regarding update and next 
steps

IEA 13/10/15 $425.00 1.00 $425.00 Emails to and from J. Nemers
regarding the factum; Telephone call 
and emails to and from J. Nemers 
and S. Zweig regarding timetable;



LAWYER DATE

Aird & Berlis LLP
Page 4 of Account No. 520266

JTN 13/10/15

IEA 14/10/15

JTN 14/10/15

IEA 15/10/15

JTN 15/10/15

RATE/ TIME 
HOUR

$285.00 5.90

$425.00 1.20

$285.00 3.30

$425.00 1.10

$285.00 0.10

VALUE DESCRIPTION

Emails to and from J. Nemers 
regarding cross-examinations; 
Telephone call with client regarding 
next steps; Instruct J. Nemers 
regarding email re scheduling; 
Telephone calls and emails with 
counsel regarding same

$1,681.50 Engaged with continued drafting of 
factum; Email chain with client, S. 
Zweig and remaining construction 
lien claimants re adjusted court 
timetable

$510.00 Telephone calls and emails to and 
from clients, counsel and J. Nemers 
regarding new timetable and court 
attendances re same; Instruct J. 
Nemers regarding same; Engaged 
with reviewing and revising draft 
endorsement and cover email to 
service list; Correspondence to 
service list re draft endorsement; 
Emails to and from D. Gourley

$940.50 Engaged with booking of alternative 
hearing date and scheduling 
appointment with Court; Emails to 
interested parties re same; Engaged 
with drafting of proposed 
endorsement; Engaged with 
continued drafting of factum

$467.50 Emails to and from client regarding 
hearing; Emails to and from client, J. 
Nemers and S. Zweig regarding 
possible settlement; Emails to and 
from D. Gourlay; Emails to and from 
client and J. Nemers regarding 
cross-examinations; Engaged with 
reviewing the transcript from the

___________cross-examination of J. Chow;
------------------ Emails to-afid-from-J-Nemers---------

regarding same

$28.50 Email to client enclosing transcripts 
of cross-examination and re­
examination of J. Chow

IEA 16/10/15 $425.00 0.30 $127.50 Emails to and from client regarding
correspondence from company;
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

Discussions with J. Nemers 
regarding same; Discussions with J. 
Nemers regarding factum and next 
steps

JTN 16/10/15 $285.00 0.20 $57.00 Discussion with I. Aversa re next 
steps

IEA 19/10/15 $425.00 0.30 $127.50 Discussions with J. Nemers 
regarding update and next steps; 
Discussions with J. Nemers 
regarding hearing

JTN 19/10/15 $285.00 0.30 $85.50 Prepare for tomorrow's 9:30 hearing; 
Discussion with I. Aversa re next 
steps

IEA 20/10/15 $425.00 0.40 $170.00 Emails to and from counsel and J. 
Nemers regarding the hearing and 
next steps; Discussions with J. 
Nemers regarding same

JTN 20/10/15 $285.00 1.00 $285.00 Attend at court for scheduling 
appointment to amend the 
endorsement of the Honourable 
Justice Hainey; Emails re same to 
service list, construction lien 
claimants and first mortgagee

IEA 26/10/15 $425.00 0.40 $170.00 Discussions with J. Nemers 
regarding next steps; Telephone call 
with S. Zweig regarding same

JTN 26/10/15 $285.00 0.10 $28.50 Discussion with I. Aversa re update 
and next steps

IEA 27/10/15 $425.00 0.20 $85.00 Telephone call with client regarding 
update and next steps

IEA 28/10/15 $425.00 0.50 $212.50 Telephone call with S. Zweig
regarding update and next steps;

__________________________________________________________Telephone call with client regarding
------------------------------------------------------------------------------------------------- same; Discussions-with J..Nemers—

regarding same

IEA 30/10/15 $425.00 0.40 $170.00 Emails to and from $. Zweig, clients
and J. Nemers regarding minutes of 
settlement; Instruct J. Nemers 
regarding review of same; Engaged 
with reviewing the revised minutes 
of settlement and emails to and from
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LAWYER DATE RATE/
HOUR

TIME VALUE DESCRIPTION

clients and J. Nemers regarding 
same

JTN 30/10/15 $285.00 0.70 $199.50 Engaged with review of and 
revisions to draft minutes of 
settlement re Con-Drain; Email to I. 
Aversa re same

IEA 02/11/15 $425.00 0.30 $127.50 Engaged with reviewing the 
comments from clients regarding the 
minutes of settlement; Emails and 
discussions with clients, S. Zweig 
and J. Nemers regarding same

JTN 02/11/15 $285.00 0.20 $57.00 Receipt and review of client 
comments re draft minutes of 
settlement; Engaged with applicable 
revisions and email same to S. 
Zweig

IEA 03/11/15 $425.00 0.20 $85.00 Emails to and from S. Zweig and 
clients regarding update and next 
steps

IEA 04/11/15 $425.00 0.30 $127.50 Telephone call with S. Zweig 
regarding update and next steps

IEA 05/11/15 $425.00 1.00 $425.00 Engaged with reviewing the revised
draft minutes of settlement; Emails 
to and from client and J. Nemers 
regarding draft minutes of 
settlement; Emails to and from S. 
Zweig and J. Long regarding same; 
Instruct J. Nemers regarding draft 
orders; Engaged with reviewing and 
revising the draft orders; Emails to 
and from clients and J. Nemers 
regarding next step regarding same; 
Discussions with S. Graff regarding 
update and next steps

JIN_______ 05/11/15_______ $285.00____ 1.20_______$342.00__Draft revised Discharge Order and
---------------------------------------------- ----------------------------------------------------Ancillary-Order for November 20--------

hearing; Discussion with I. Aversa re 
same; Email to B. Kofman re same 
and proposed Second Supplement

IEA 06/11/15 $425.00 0.60 $255.00 Telephone call with client regarding
draft report and next steps regarding 
same; Emails to and from client and 
J. Nemers regarding same;
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LAWYER DATE RATE/ TIME VALUE DESCRIPTION
HOUR

Engaged with reviewing the draft 
minutes of settlement regarding 
Glaholt claims; Emails to and from 
S. Zweig, J. Nemers and client 
regarding same

JTN 06/11/15 $285.00 0.20 $57.00 Email exchange with B. Kofman re 
draft Orders

IEA 09/11/15 $425.00 0.50 $212.50 Emails to and from client, S. Zweig 
and J. Nemers regarding draft 
assignment agreement re Glaholt; 
Emails to and from J. Long, S. 
Zweig and client regarding 
assignment agreement re Con- 
Drain; Discussions with J. Nemers 
regarding the hearing

JTN 09/11/15 $285.00 0.10 $28.50 Telephone call with I. Aversa re 
receipt and review of email from J. 
Long

IEA 10/11/15 $425.00 1.00 $425.00 Emails to and from client, S. Zweig
and J. Nemers regarding draft 
minutes of settlement; Emails to and 
from client and J. Nemers regarding 
the draft report and the hearing; 
Telephone call with S. Zweig 
regarding update regarding 
settlements; Discussions with J. 
Nemers regarding same; Emails to 
and from client and J. Nemers 
regarding the draft report; Instruct J. 
Nemers regarding same

JTN 10/11/15 $285.00 0.80 $228.00 Engaged with review of and
revisions to draft second 
supplemental report

TOTAL: 58.60 $19,001.50

Name Hours Rate Value

Alyssa Gebert (AG) 5.20 $240.00 $1,248.00
Ian E. Aversa (IEA) 16.80 $425.00 $7,140.00
Jeremy T. Nemers (JTN) 36.10 $285.00 $10,288.50
Randy T. Hooke (RTH) 0.50 $650.00 $325.00
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OUR FEE
HST at 13%

DISBURSEMENTS

$19,001.50
$2,470.20

Subject to HST

Deliveries/Parss
Closing - Sale - Conveyancer
Quicklaw Search
Photocopies
Photocopies - Local
Binding and Tabs
Long Distance Charges
Imaging/Scanning
Taxi

Total Disbursements 
HST at 13%

$1,557.26
$130.00
$154.02
$233.00
$145.50

$4.25
$10.34
$8.00
$9.73

$2,252.10
$292.77

AMOUNT NOW DUE $24,016.57

THIS IS OUR ACCOUNT HEREIN 
Aird & Berlis LLP

PAYMENT OF THIS ACCOUNT IS DUE ON RECEIPT

IN ACCORDANCE WITH THE SOLICITORS ACT, ONTARIO, INTEREST WILL BE CHARGED AT THE RATE OF 1.0% PER ANNUM ON 
UNPAID AMOUNTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS ACCOUNT IS DELIVERED._________________

GST / HST Registration #12184 6539 RT0001

NOTE: This account may be paid by wire transfer in Canadian funds to our account at The Toronto-Dominion Bank, TD Centre, 55 King Street West, Toronto, 
Ontario, M5K 1A2. Account number 5221521, Transit number 10202, Swift Code TDOMCATTTOR. Please include the account number as reference.

24252161.1



Attached is Exhibit “B” 

Referred to in the

AFFIDAVIT OF STEVEN L. GRAFF 

Sworn before me

Commissioner for taking Affidavits, etc



STATEMENT OF RESPONSIBLE INDIVIDUALS

Aird & Berlis LLP’s professional fees herein are made with respect to the following individuals

Lawyer Call to Bar Hrly Rate Total Time Value

Steven L. Graff 1991 $725.00 7.7 $5,582.50

Ian Aversa 2008 $425.00 98.4 $41,820.00

Randy T. Hooke 1989 $650.00 17.1 $11,115.00

Jeremy T. Nemers 2014 $285.00 99.2 $28,272.00

Miranda Spence 2011 $350.00 0.7 $245.00

Clerk/Student Call to Bar Avg Hrly Rate Total Time Value

Kari Connell N/A $285.00 1.2 $342.00

Patrick Williams N/A $160.00 0.6 $96.00

Amy Marcen- 
Gaudaur

N/A $240.00 1.2 $288.00

Alyssa Gebert N/A $240.00 9.8 $2,352.00

Timothy Jones N/A $240.00 2.4 $576.00

*Standard hourly rates listed. However, in certain circumstances adjustments to the account were 
made.
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Appendix “F”



Court File No. CV-15-10897-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

THE HONOURABLE ) FRIDAY, THE 20TH DAY

)

JUSTICE ) OF NOVEMBER, 2015

B E T W E E N :

COMPUTERSHARE TRUST COMPANY OF CANADA

Applicant

- and -

MADY STEELES 2011 LTD.

Respondent

ORDER
(re: Ancillary Matters)

THIS MOTION, made by KSV Kofman Inc., in its capacity as the Court-appointed

receiver (in such capacity, the “Receiver”), without security, of all of the lands and premises

municipally described as 5789 – 5951 Steeles Avenue East, Toronto, Ontario (collectively, the

“Lands”) and all of the present and after-acquired assets, undertaking and properties of Mady

Steeles 2011 Ltd. (the “Debtor”) in any way relating to the Lands (collectively, together with the

Lands, the “Property”), for an order, among other things: (i) unsealing Confidential Appendix

“1” and Confidential Appendix “2” to the Second Report of the Receiver dated July 31, 2015

(the “Second Report”); (ii) approving the First Supplement to the Second Report dated



2

September 17, 2015 (the “First Supplement”), the Second Supplement to the Second Report

dated November <*>, 2015 (the “Second Supplement”, and together with the First Supplement,

the “Supplements”) and the actions of the Receiver set out in the Supplements; and (iii)

approving the fees and disbursements of the Receiver and its counsel, including an accrual for

fees and disbursements to be incurred to the completion of these proceedings, was heard this day

at 330 University Avenue, Toronto, Ontario.

ON READING the Second Report and the appendices thereto, the Supplements and the

appendices thereto, the affidavit of Robert Kofman sworn November <*>, 2015 (the “Kofman

Affidavit”) and the affidavit of Steven L. Graff sworn November 11, 2015 (the “Graff

Affidavit”), and on hearing the submissions of counsel for the Receiver and such other counsel

as were present, no one appearing for any other person on the service list, although properly

served as appears from the affidavits of Eunice Baltkois sworn July 31, 2015, September 17,

2015 and November <*>, 2015, filed,

1. THIS COURT ORDERS that the time for service and filing of the Supplements is

hereby abridged and validated so that this motion is properly returnable today and hereby

dispenses with further service thereof.

2. THIS COURT ORDERS that the Supplements be and are hereby approved and the

actions of the Receiver described therein be and are hereby approved.

3. THIS COURT ORDERS that the fees and disbursements of the Receiver for the period

to and including October 31, 2015, as set out in the Kofman Affidavit, be and are hereby

approved.
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4. THIS COURT ORDERS that the fees and disbursements of the Receiver’s legal

counsel, Aird & Berlis LLP, for the period to and including November 10, 2015, as set out in the

Graff Affidavit, be and are hereby approved.

5. THIS COURT ORDERS that the Fee Accrual (as defined in the Second Supplement) be

and is hereby approved.

6. THIS COURT ORDERS that Confidential Appendix “1” and Confidential Appendix

“2” to the Second Report be and are hereby unsealed.



COMPUTERSHARE TRUST COMPANY OF CANADA - and - MADY STEELES 2011 LTD.

Applicant Respondent
Court File No. CV-15-10897-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

Proceedings commenced at Toronto

ORDER
(re: Ancillary Matters)

AIRD & BERLIS LLP
Barristers and Solicitors

Brookfield Place
181 Bay Street, Suite 1800

Toronto, ON M5J 2T9

Steven L. Graff (LSUC #31871V)
Tel: (416) 865-7726
Fax: (416) 863-1515
E-mail: sgraff@airdberlis.com

Ian Aversa (LSUC # 55449N)
Tel: (416) 865-3082
Fax: (416) 863-1515
E-mail: iaversa@airdberlis.com

Jeremy Nemers (LSUC # 66410Q)
Tel: (416) 865-7724
Fax: (416) 863-1515
E-mail: jnemers@airdberlis.com

Lawyers for KSV Kofman Inc. in its capacity as the Receiver
24203799.1



Appendix “G”



Court File No. CV-15-10897-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

THE HONOURABLE ) FRIDAY, THE 20TH DAY

)

JUSTICE ) OF NOVEMBER, 2015

B E T W E E N :

COMPUTERSHARE TRUST COMPANY OF CANADA

Applicant

- and -

MADY STEELES 2011 LTD.

Respondent

DISCHARGE ORDER

THIS MOTION, made by KSV Kofman Inc. (“KSV”), in its capacity as the Court-

appointed receiver (in such capacity, the “Receiver”), without security, of all of the lands and

premises municipally described as 5789 – 5951 Steeles Avenue East, Toronto, Ontario

(collectively, the “Lands”) and all of the present and after-acquired assets, undertaking and

properties of Mady Steeles 2011 Ltd. (the “Debtor”) in any way relating to the Lands

(collectively, together with the Lands, the “Property”), for an Order, among other things: (i)

discharging KSV as the Receiver of the Property effective upon the filing of a certificate by the

Receiver certifying that all matters to be attended to in connection with these receivership
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proceedings have been completed to the satisfaction of the Receiver, in substantially the form

attached hereto as Schedule “A” (the “Discharge Certificate”); and (ii) releasing KSV

(including all work performed prior to June 30, 2015 (the “Effective Date”) as Duff & Phelps

Canada Restructuring Inc. (“D&P”)) from any and all liability, as set out in paragraph 2 of this

Order, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Second Report of the Receiver dated July 31, 2015 and the

appendices thereto (the “Second Report”), the First Supplement to the Second Report dated

September 17, 2015 and the appendices thereto and the Second Supplement to the Second Report

dated November <*>, 2015 and the appendices thereto, and on hearing the submissions of

counsel for the Receiver and such other counsel as were present, no one appearing for any other

person on the service list, although properly served as appears from the affidavits of Eunice

Baltkois sworn July 31, 2015, September 17, 2015 and November <*>, 2015, filed,

1. THIS COURT ORDERS that, upon the Receiver filing the Discharge Certificate, the

Receiver shall be discharged as Receiver of the Property, provided however that notwithstanding

its discharge herein: (a) the Receiver shall remain the Receiver for the performance of such

incidental duties as may be required to complete the administration of these receivership

proceedings; and (b) the Receiver shall continue to have the benefit of the provisions of all

Orders made in these proceedings, including all approvals, protections and stays of proceedings

in favour of KSV (including all work performed prior to the Effective Date as D&P) in its

capacity as the Receiver.

2. THIS COURT ORDERS AND DECLARES that, upon the Receiver filing the

Discharge Certificate, KSV (including all work performed prior to the Effective Date as D&P) is
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hereby released and discharged from any and all liability that it now has or may hereafter have

by reason of, or in any way arising out of, its acts or omissions while acting in its capacity as the

Receiver herein, save and except for any gross negligence or wilful misconduct on the

Receiver’s part. Without limiting the generality of the foregoing, KSV (including all work

performed prior to the Effective Date as D&P) is hereby forever released and discharged from

any and all liability relating to matters that were raised, or which could have been raised, in the

within receivership proceedings, save and except for any gross negligence or wilful misconduct

on the Receiver’s part.



SCHEDULE “A”

Court File No. CV-15-10897-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

BETWEEN:

COMPUTERSHARE TRUST COMPANY OF CANADA

Applicant

- and -

MADY STEELES 2011 LTD.

Respondent

RECEIVER’S DISCHARGE CERTIFICATE

RECITALS

(A) Pursuant to an Order of the Honourable Mr. Justice Newbould of the Ontario Superior

Court of Justice (Commercial List) (the “Court”) dated March 5, 2015, Duff & Phelps Canada

Restructuring Inc. (“D&P”) was appointed as receiver (in such capacity, the “Receiver”),

without security, of all of the lands and premises municipally described as 5789 – 5951 Steeles

Avenue East, Toronto, Ontario (collectively, the “Lands”) and all of the present and after-

acquired assets, undertaking and properties of Mady Steeles 2011 Ltd. (the “Debtor”) in any

way relating to the Lands (collectively, together with the Lands, the “Property”).

(B) Pursuant to an Order of the Court dated July 10, 2015, KSV Kofman Inc. was substituted

in place of D&P as the Receiver of the Property, effective as of June 30, 2015 (the “Effective

Date”).
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(c) Pursuant to an Order of the Court dated November 20, 2015 (the “Discharge Order”),

KSV (including all work performed prior to the Effective Date as D&P) was discharged as the

Receiver of the Property to be effective upon the filing by the Receiver with the Court of a

certificate confirming that all matters to be attended to in connection with these receivership

proceedings have been completed to the satisfaction of the Receiver, provided, however, that

notwithstanding its discharge: (a) the Receiver will remain the Receiver for the performance of

such incidental duties as may be required to complete the administration of these receivership

proceedings; and (b) the Receiver will continue to have the benefit of the provisions of all Orders

made in these proceedings, including all approvals, protections and stays of proceedings in

favour of KSV (including all work performed prior to the Effective Date as D&P), in the

capacity as the Receiver.

(C) Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Discharge Order.

THE RECEIVER CERTIFIES the following:

1. All matters to be attended to in connection with these receivership proceedings have been

completed to the satisfaction of the Receiver; and

2. This Certificate was filed by the Receiver with the Court on the _____ day of

_______________, 2015.



3

KSV KOFMAN INC., solely in its capacity as the
Court-appointed receiver of all the lands and
premises municipally described as 5789 – 5951
Steeles Avenue East, Toronto, Ontario and all the
present and after-acquired assets, undertaking and
properties of Mady Steeles 2011 Ltd. in any way
relating to these lands and premises

Per:

Name:

Title:
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