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       QUARLES & BRADY LLP 
               Renaissance One 
     Two North Central Avenue 
  Phoenix, Arizona 85004-2391 
       Telephone 602.229.5200 

John A. Harris, Esq. (#014459) 
john.harris@quarles.com   
Anthony F. Pusateri, Esq. (#036206) 
anthony.pusateri@quarles.com  
Dallin B. Hendricks, Esq. (#037954) 
dallin.hendricks@quarles.com  
 
Attorneys for Patriot Gold Corp. 

Fennemore Craig, P.C. 
Anthony W. Austin (No. 025351) 
Tyler D. Carlton (No. 035275) 
Stacy Porché (No. 037193) 
2394 E. Camelback Road, Suite 600 
Phoenix, Arizona 85016 
Telephone: (602) 916-5000 
Email: aaustin@fennemorelaw.com 
Email: tcarlton@fennemorelaw.com 
Email: sporche@fennemorelaw.com 
 
Attorneys for Debtors 

IN THE UNITED STATES BANKRUPTCY COURT 
 

FOR THE DISTRICT OF ARIZONA 

In re: 
 
ELEVATION GOLD MINING 
CORPORATION, et al., 
 

Debtor in a Foreign Proceeding. 

In Proceedings Under Chapter 15 
 
Case No. 2:24-bk-06359-EPB  
 
Jointly Administered with: 
 
Case No. 2:24-bk-06364-DPC 
Case No. 2:24-bk-06367-BKM 
Case No. 2:24-bk-06368-MCW 
Case No. 2:24-bk-06370-EPB 
Case No. 2:24-bk-06371-DPC 
 
NOTICE OF JOINT MOTION FOR 
ORDER: (A) APPROVING 
SETTLEMENT AGREEMENT 
AMONG PATRIOT GOLD CORP. 
AND DEBTORS; (B) RECOGNIZING 
AND ENFORCING THE ENHANCED 
POWERS ORDER FOR LIMITED 
SETTLEMENT PURPOSES; (C) 
AUTHORIZING AND DIRECTING 
THE MONITOR TO EXECUTE 
SETTLEMENT DOCUMENTS ON 
BEHALF OF THE NON-GVC 
DEBTORS; AND (D) GRANTING 
RELATED RELIEF 
 
   
 

PLEASE TAKE NOTICE that on August 3, 2026, Patriot Gold Corp. (“Patriot”) 

and Golden Vertex Corp., Elevation Gold Mining Corporation, Golden Vertex (Idaho) 

Corp., Eclipse Gold Mining Corporation, Alcmene Mining Inc., and Hercules Gold USA 

Case 2:24-bk-06359-EPB    Doc 165    Filed 08/03/26    Entered 08/03/26 15:23:14    Desc
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LLC (collectively, the “Debtors” and, together with Patriot, the “Parties”) jointly filed the 

Joint Motion For Order: (A) Approving Settlement Agreement Among Patriot Gold Corp. 

And Debtors; (B) Recognizing And Enforcing The Enhanced Powers Order For Limited 

Settlement Purposes; (C) Authorizing And Directing The Monitor To Execute Settlement 

Documents On Behalf Of The Non-GVC Debtors; And (D) Granting Related Relief [Dkt. 

164] (the “Joint Motion”).  A copy of the Joint Motion is attached to this Notice as 

Exhibit A.  

PLEASE TAKE FURTHER NOTICE THAT, in the Joint Motion, and pursuant 

to Rule 9019 of the Federal Rules of Bankruptcy Procedure and Local Rule 9013-1(l), the 

Parties request that the Court approve a comprehensive settlement among the Parties as 

provided in the Settlement Agreement dated as of July 22, 2026 among the Parties (the 

"Settlement Agreement").  A copy of the Settlement Agreement is attached to the Joint 

Motion as its Exhibit 1.  Among other terms, the Settlement Agreement provides for a 

consensual resolution of Adversary Proceeding No. 2:24-ap-00253-EPB (the “Adversary 

Proceeding”), which is currently pending before the Court.   

PLEASE TAKE FURTHER NOTICE THAT THE JOINT MOTION 

INCLUDES A SUMMARY OF THE SETTLEMENT TERMS BETWEEN THE 

PARTIES, AND ALL OF THE SETTLEMENT TERMS ARE STATED IN THE 

SETTLEMENT AGREEMENT WHICH IS ATTACHED TO THE JOINT 

MOTION.  ALL INTERESTED PARTIES ARE ENCOURAGED TO REVIEW THE 

JOINT MOTION AND THE ATTACHED SETTLEMENT AGREEMENT, WHICH 

STATES AND DESCRIBES ALL OF THE SETTLEMENT TERMS WHICH THE 

PARTIES ARE ASKING THE COURT TO APPROVE PURSUANT TO THE 

JOINT MOTION. 

PLEASE TAKE FURTHER NOTICE that, pursuant to the Court’s order stated on 

the record at the hearing held in the Adversary Proceeding on June 23, 2026, see Adversary 

Proceeding Dkt. 138, any objections to the Joint Motion must be in writing, filed with the 

Clerk of the United States Bankruptcy Court for the District of Arizona via the Court's 
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Electronic Case Filing/Case Management System and served on and received by counsel 

for the Parties no later than ten (10) days from date of service of this Notice at the following 

addresses: 

John A. Harris, Esq. 
Dallin B. Hendricks, Esq. 
Quarles & Brady LLP 
Renaissance One 
Two North Central Avenue, Suite 600 
Phoenix, Arizona 85004-2391 
Email: john.harris@quarles.com 
Email: dallin.hendricks@quarles.com 
 
and  
 
Anthony W. Austin, Esq. 
Tyler D. Carlton, Esq. 
Stacy Porche, Esq 
Fennemore Craig, P.C. 
2394 E. Camelback Road, Suite 600 
Phoenix, Arizona 85016 
Telephone: (602) 916-5000 
Email: aaustin@fennemorelaw.com 
Email: tcarlton@fennemorelaw.com 
Email: sporche@fennemorelaw.com 

NOTICE IS FURTHER GIVEN that, if no written objection to the Joint Motion is 

timely filed and served upon counsel for the Parties, the Court may summarily enter an 

order granting the relief requested in the Joint Motion without further notice or hearing.  If 

a timely objection is filed, the Court will schedule a hearing on the objection and the Joint 

Motion. 
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DATED this 3rd day of August, 2026. 

FENNEMORE CRAIG, P.C. 
 
 
By:  /s/ Stacy Porché      
 Anthony W. Austin 
 Tyler D. Carlton 
 Stacy Porché  
 Attorneys for Debtors 
 
 
QUARLES & BRADY LLP 
 
 
By:  /s/ John A. Harris     
 John A. Harris 
 Anthony F. Pusateri 
 Dallin B. Hendricks 
 Attorneys for Patriot Gold Corp. 

 
 
 
 
 
 
 
COPIES of the foregoing sent this 
3rd day of August, 2026 via the  
Court’s CM/ECF system to all 
all parties registered to receive notice. 

COPIES of the foregoing sent via 
e-mail or U.S. mail this 3rd day 
of August, 2026, to all parties on the  
Court’s Creditor Matrix attached hereto  
as Exhibit B, and to: 
 
Anthony W. Austin  
Tyler Carlton  
Stacy Porché  
FENNEMORE CRAIG, P.C. 
2394 E. Camelback Road, Suite 600 
Phoenix, Arizona 85016 
Email:  aaustin@fennemorelaw.com 
Email: tcarlton@fennemorelaw.com 
Email: sporche@fennemorelaw.com 
Attorneys for Debtor Golden Vertex Corporation 
 
William L. Roberts 
LAWSON LUNDELL LLP 
1600 - 925 West Georgia Street 
VANCOUVER V6C 3L2 BC 
Email:  wroberts@lawsonlundell.com 
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Robert M. Charles, Jr. 
LEWIS ROCA ROTHGERBER CHRISTIE LLP 
1 South Church Avenue, Suite 2000 
Tucson, AZ 85701-1611 
Email: rcharles@lewisroca.com 
-and- 
Ken Coleman 
2628 Broadway  
New York, NY 10025  
Email: ken@kencoleman.us 
Attorneys for KSV Restructuring, Inc.,  
  as Monitor and Foreign Representative 
 
Bradley Cosman 
PERKINS COIE LLP  
2525 E. Camelback Road, Suite 500  
Phoenix, AZ 85016  
Email: BCosman@perkinscoie.com  
-and- 
Amir Gamliel 
PERKINS COIE LLP  
1888 Century Park E., Suite 1700  
Los Angeles, CA 90067-1721 
Email: AGamliel@perkinscoie.com 
Attorneys for Maverix Metals Inc. 
Jeffrey Charles Whitley 
WHITLEY LEGAL GROUP, P.C. 
17550 N. Perimeter Dr., Ste 100 
Scottsdale, AZ 85255 
Email: jeff@whitleylegalgroup.com 
Attorney for Hartmut Bartis, Larry Lackey,  
  and Robert B. Hawkins 
 
Paul A. Loucks 
DECONCINI MCDONALD  
YETWIN & LACY, P.C. 
2525 E. Broadway Blvd., Ste. 200 
Tucson, AZ 85716 
Email: ploucks@dmyl.com 
 
Patrick A. Clisham 
Michael P. Rolland 
ENGELMAN BERGER, PC 
2800 N. Central Avenue, Suite 1200 
Phoenix, AZ 85004 
Email: pac@eblawyers.com 
Email: mpr@eblawyers.com 
Attorneys for Mohave Electrical Cooperative 
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Bryce A. Suzuki 
James G. Florentine 
SNELL & WILMER L.L.P. 
One E. Washington Street, Suite 2700 
Phoenix, AZ 85004 
Email: bsuzuki@swlaw.com 
Email: jflorentine@swlaw.com 
Attorneys for Nomad Royalty Company Ltd. 
 
Robert J. Berens  
SMTD LAW LLP  
2001 E. Campbell Avenue, Suite 103 
Phoenix, Arizona 85016  
Email: rberens@smtdlaw.com 
 
Larry L. Watson 
OFFICE OF THE U.S. TRUSTEE 
230 N. First Avenue, Suite 204 
Phoenix, AZ 85003 
Email: larry.watson@usdoj.gov 
 
 
 
/s/ Lisa Childress __________ 
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       QUARLES & BRADY LLP 
               Renaissance One 
     Two North Central Avenue 
  Phoenix, Arizona 85004-2391 
       Telephone 602.229.5200 

John A. Harris, Esq. (#014459) 
john.harris@quarles.com   
Anthony F. Pusateri, Esq. (#036206) 
anthony.pusateri@quarles.com  
Dallin B. Hendricks, Esq. (#037954) 
dallin.hendricks@quarles.com  
 
Attorneys for Patriot Gold Corp. 

Fennemore Craig, P.C. 
Anthony W. Austin (No. 025351) 
Tyler D. Carlton (No. 035275) 
Stacy Porché (No. 037193) 
2394 E. Camelback Road, Suite 600 
Phoenix, Arizona 85016 
Telephone: (602) 916-5000 
Email: aaustin@fennemorelaw.com 
Email: tcarlton@fennemorelaw.com 
Email: sporche@fennemorelaw.com 
 
Attorneys for Debtors 

IN THE UNITED STATES BANKRUPTCY COURT 
 

FOR THE DISTRICT OF ARIZONA 

In re: 
 
ELEVATION GOLD MINING 
CORPORATION, et al., 
 

Debtor in a Foreign Proceeding. 

In Proceedings Under Chapter 15 
 
Case No. 2:24-bk-06359-EPB  
 
Jointly Administered with: 
 
Case No. 2:24-bk-06364-DPC 
Case No. 2:24-bk-06367-BKM 
Case No. 2:24-bk-06368-MCW 
Case No. 2:24-bk-06370-EPB 
Case No. 2:24-bk-06371-DPC 
 
JOINT MOTION FOR ORDER: (A) 
APPROVING SETTLEMENT 
AGREEMENT AMONG PATRIOT 
GOLD CORP. AND DEBTORS; (B) 
RECOGNIZING AND ENFORCING 
THE ENHANCED POWERS ORDER 
FOR LIMITED SETTLEMENT 
PURPOSES; (C) AUTHORIZING AND 
DIRECTING THE MONITOR TO 
EXECUTE SETTLEMENT 
DOCUMENTS ON BEHALF OF THE 
NON-GVC DEBTORS; AND (D) 
GRANTING RELATED RELIEF 
 
 
   
 

This Joint Motion (the “Joint Motion”) is filed by (i) Patriot Gold Corp. 

("Patriot"), and (ii) Debtors Golden Vertex Corp. ("GVC"), Elevation Gold Mining 

Corporation, Golden Vertex (Idaho) Corp., Eclipse Gold Mining Corporation, Alcmene 

Case 2:24-bk-06359-EPB    Doc 164    Filed 08/03/26    Entered 08/03/26 14:45:40    Desc
Main Document      Page 1 of 9

Case 2:24-bk-06359-EPB    Doc 165-1    Filed 08/03/26    Entered 08/03/26 15:23:14 
Desc Exhibit A - Joint Motion    Page 2 of 71



QB\103734268.1 
 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

 
 
 

  
 
 
 
 
 
 
 
  

 
 -2- 
 

Mining Inc., and Hercules Gold USA LLC (collectively with GVC, the “Debtors” and 

collectively with Patriot, the “Parties”).  Pursuant to Federal Rule of Bankruptcy 

Procedure 9019, the Parties hereby request that the Court approve the Settlement 

Agreement dated as of July 22, 2026 between Patriot and the Debtors (the “Settlement 

Agreement”), a copy of which is attached to this Motion as Exhibit “1”.  An agreed form 

of Order Approving Settlement Agreement Among Patriot Gold Corp. And Debtors And 

Granting Related Relief (the "Approval Order") is attached to the Settlement Agreement 

as Exhibit A, and has been approved by the Parties as part of the Settlement Agreement.1 

A stipulated judgment (the "Stipulated Judgment") that the Parties propose be entered in 

the Adversary Proceeding (as discussed below) in accordance with the Settlement 

Agreement is attached to the Settlement Agreement as Exhibit B.   

I. BACKGROUND. 

1. On July 30, 2024, GVC and the other Debtors filed a petition in the Supreme 

Court of British Columbia (the "Canadian Court") under the Canadian Companies' 

Creditors Arrangement Act (the "Canadian Proceeding").  AlixPartners Restructuring, 

Inc. (formerly KSV Restructuring Inc.), is the court appointed monitor (the “Monitor”) 

appointed by the Canadian Court in the Canadian Proceeding. 

2. On August 2, 2024, the Monitor filed Chapter 15 petitions for each of the 

Debtors in the United States Bankruptcy Court for the District of Arizona (the 

“Bankruptcy Court”) initiating the above-captioned Chapter 15 Bankruptcy case, jointly 

administered under Case No. 2:24-bk-06359-EPB (the “Bankruptcy Proceeding”).  The 

Monitor is the foreign representative of the Debtors in the Bankruptcy Proceeding. 

3. Pursuant to the Royalty Deed described in the Settlement Agreement, Patriot 

owns a royalty interest in an Arizona gold and silver mine owned by GVC, which is called 

the Moss Mine.  GVC and the other Debtors raised disputes regarding Patriot's royalty 

interest.  On November 19, 2024, Patriot initiated in the Bankruptcy Proceeding Adversary 

 
1  Unless stated otherwise herein, all capitalized terms shall have the same meaning as defined 
in the Settlement Agreement. 
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Proceeding No. 2:24-ap-00253-EPB (the “Adversary Proceeding”) against GVC and the 

other Debtors.  In the Adversary Proceeding, Patriot asserted claims against the Debtors 

for: (a) a declaratory judgment that the Royalty Deed granted to Patriot a real property 

interest in minerals at the Moss Mine and the proceeds therefrom; (b) an accounting; (c) 

turnover; (d) constructive trust; (e) conversion; (f) breach of contract; (g) breach of implied 

duty of good faith and fair dealing; (h) aiding and abetting conversion; and (i) unjust 

enrichment, as well as claims for punitive damages and attorneys’ fees. [Adv. Dkt. 24]. 

The Debtors denied all claims alleged against them. [Adv. Dkt. 28]. 

4. In December of 2024, the Monitor and the Debtors asked the Canadian Court 

in the Canadian Proceeding to approve a sale (the "Canadian Sale") of Debtor Elevation 

Gold Mining Corporation's ownership interests in GVC to a non-Debtor buyer.    On 

December 17, 2024, the Canadian Court entered an order approving the sale transaction, 

and on December 30, 2024 the Bankruptcy Court in the Bankruptcy Proceeding entered an 

Order recognizing the Canadian Sale [Bankruptcy Proceeding Adm. Dkt. No. 153] (the 

"Recognition Order"), subject to the terms, conditions, and limitations stated in the 

Recognition Order.  The Canadian Sale closed on December 31, 2024.  GVC was then 

immediately dismissed from the Canadian Proceeding and has continued to own and 

operate the Moss Mine since that time under its new ownership.  After the closing of the 

Canadian Sale, the officers and directors of the non-GVC Debtors resigned or were 

terminated, and the Monitor has managed the remaining affairs of the non-GVC Debtors 

in the Canadian Proceeding. 

5. On December 17, 2024, the Canadian Court entered that certain Order Made 

After Application (Enhanced Powers Order) in the Canadian Proceeding, a copy of which 

is attached hereto as Exhibit “2” (the “Enhanced Powers Order”). Among other things, 

the Enhanced Powers Order authorizes the Monitor, on behalf of and in the name of the 

Petitioners, to exercise powers that may properly be exercised by a board of directors or 

officers of the Petitioners, including the authority to execute agreements, documents, and 

instruments; initiate, prosecute, defend, continue, settle, or compromise proceedings; and 
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engage, negotiate, agree, and settle with creditors. The Enhanced Powers Order also 

provides certain protections and limitations on liability in favor of the Monitor and requests 

the aid and recognition of courts in the United States to give effect to the Enhanced Powers 

Order. 

6. On June 3, 2026, Patriot and GVC conducted a mediation in the Adversary 

Proceeding with the Honorable Paul Sala serving as mediator (the “Mediation”).  The 

Mediation was successful, and the Parties have agreed to a global resolution that includes 

a resolution of all claims asserted in the Adversary Proceeding under the terms and 

conditions stated in the Settlement Agreement.   

II. PRIMARY TERMS OF THE SETTLEMENT AGREEMENT. 

The primary terms of the Settlement Agreement are summarized as follows:2 

a. A stipulated final judgment will be entered in the Adversary 

Proceeding.  Among other things, the Stipulated Judgment shall be a final judgment and 

shall: (a) adjudicate that the Royalty Deed creates, and Patriot owns, a real property interest 

in the minerals and their proceeds at the Moss Mine that is valid, binding, and enforceable 

against GVC and any successor owner of the Moss Mine; (b) provide that the Parties have 

resolved the other claims asserted in the Adversary Proceeding through agreed terms (as 

stated in the Settlement Agreement), with each of the Parties to bear its own attorneys' fees 

and costs; and (c) provide for dismissal of the Adversary Proceeding.  A copy of the 

Stipulated Judgment is attached to the Settlement Agreement as Exhibit B. 

b. GVC has made or will make certain Settlement Payments to Patriot as 

provided in Section 6 of the Settlement Agreement. 

c. GVC acknowledges the nature of Patriot's royalty interest and agrees 

to perform its obligations under the Royalty Deed going forward, including the calculation 

and timely payment of the royalties owing to Patriot.  See Settlement Agreement, Sections 

7 and 8. 

 
2  The following is provided as a summary of key terms only.  To the extent of any conflict or 
inconsistency between the Settlement Agreement and the summary (or anything else) contained in 
this Joint Motion, the Settlement Agreement shall control.   
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d. Patriot will release its claims against the "GVC Residual Assets" as 

provided in Section 9 of the Settlement Agreement. 

e. The Parties agree to a comprehensive mutual release of claims.  See 

Settlement Agreement, Sections 11 and 12. 

III. THE SETTLEMENT AGREEMENT SHOULD BE APPROVED.  

Federal Rule of Bankruptcy Procedure 9019(a) authorizes the Court to approve 

compromises and settlements.  The Court has broad discretion in approving compromise 

agreements, and may approve them if they are fair and equitable.  See In re Woodson, 839 

F.2d 610, 620 (9th Cir. 1988).  As noted in Woodson, the Court should analyze a proposed 

compromise considering the following factors as applicable here:  (a) the probability of 

success in litigation; (b) the complexity of the litigation involved, as well as the expenses, 

inconvenience and delay necessarily attendant to the litigation; and (c) the paramount 

interest to the creditors with a proper deference to their reasonable views.3  Id. See also In 

re A&C Properties, 784 F.2d 1377 (9th Cir. 1986). 

The Ninth Circuit has held that the Bankruptcy Court has great latitude in approving 

settlement agreements.  Woodson, 839 F.2d at 620.  In considering a proposed settlement 

agreement, the Court need not decide questions of law or fact raised in the controversies 

sought to be settled or determine that the proposed agreement is the best possible outcome.  

Rather, the Court need only canvass the issues to determine whether the proposed 

settlement falls “below the lowest point in the zone of reasonableness.”  See Newman v. 

Stein, 464 F.2d 689, 693 (2d Cir. 1972); see also In re Pacific Gas & Electric Co., 304 

B.R. 395, 417 (Bankr. N.D. Cal. 2004) (“[i]t is not necessary to satisfy each of these factors 

provided that the factors as a whole favor approving settlement”); In re Pennsylvania Truck 

Lines, Inc., 150 B.R. 595, 598 (Bankr. E.D. Pa. 1992) (holding that a bankruptcy court 

 
3  Courts also consider the difficulty, if any, to be encountered in collection. However, because 
the claims at issue here are against the Debtors, this factor is not relevant. In re Covenant Partners, 
L.P., 541 B.R. 804, 808 (Bankr. E.D. Pa. 2015) (“As this compromise proposes to settle a claim 
against the estate and does not provide for affirmative recovery on the estate's behalf, ability to 
collect is not implicated.”) 
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must consider these factors to see whether the settlement falls below the lowest point in 

the range of reasonableness); In re Planned Protective Services, Inc., 130 B.R. 94, 99 n.7 

(Bankr. C.D. Cal. 1991) (if the compromise does not fall below the threshold of 

reasonableness, the settlement should be approved).  Accordingly, the Court should 

approve the Settlement Agreement if it finds that the agreement does not fall below the 

threshold of reasonableness.   

The Parties believe that the Settlement Agreement is in the best interests of the 

Parties, including the Debtors and their respective bankruptcy estates, and should be 

approved under all of the applicable factors.  The Settlement Agreement provides for a 

consensual resolution of the complex and protracted Adversary Proceeding, which 

involves complex legal and factual issues, and in which Patriot asserts very substantial 

monetary and other claims against the Debtors.  The Debtors and their estates will no 

longer confront the delay and expense of continued litigation.  In addition, the Settlement 

Agreement provides for a resolution of Patriot's monetary claims at a substantial discount 

from the full amounts asserted by Patriot.  The Settlement Agreement also provides for a 

release of Patriot's claims against the GVC Residual Assets, which can be made available 

for distribution to other creditors.   

In short, every factor applicable to approval of settlements weighs strongly in favor 

of approval of the Settlement Agreement. 

IV. IT IS APPROPRIATE FOR THE MONITOR TO BE AUTHORIZED TO 
EXECUTE THE SETTLEMENT AGREEMENT AND RELATED 
DOCUMENTS ON BEHALF OF THE NON-GVC DEBTORS. 

The Monitor is the court appointed monitor for the Debtors in the Canadian 

Proceeding and the Bankruptcy Court approved foreign representative of the Debtors in 

the Bankruptcy Proceeding.  Since the December 31, 2024 closing of the Canadian Sale 

and the resignation or termination of the officers and management personnel of the non-

GVC Debtors, the Monitor has managed the remaining affairs of the non-GVC Debtors in 

the Canadian Proceeding. The Canadian Court entered the Enhanced Powers Order to 

address that circumstance. The Enhanced Powers Order authorizes the Monitor, on behalf 
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of and in the name of the Petitioners, to exercise powers that otherwise could be exercised 

by the Petitioners’ directors or officers, including authority to execute agreements, settle 

with creditors, and settle or compromise proceedings. 

In connection with approval of the Settlement Agreement under Bankruptcy Rule 

9019, the Parties request that this Court recognize and enforce the Enhanced Powers Order 

in the Bankruptcy Proceeding and the Adversary Proceeding solely for the limited purpose 

of authorizing the Monitor to attend to all matters relating to the Settlement Agreement, 

including execution, delivery, performance, and implementation of the Settlement 

Agreement, the Stipulated Judgment, releases, dismissals, filings, notices, certificates, and 

any related settlement documents on behalf of the non-GVC Debtors. 

This limited relief is necessary and appropriate because the Canadian Court granted 

the Monitor the necessary authority on behalf of the Debtors, the non-GVC Debtors no 

longer have officers or directors available to execute the Settlement Agreement and related 

settlement documents, and the Parties require certainty that the Settlement Agreement, 

releases, Stipulated Judgment, and resolution of the Adversary Proceeding will be valid, 

binding, and enforceable against all applicable Debtors. 

Accordingly, the Monitor should be authorized and directed, solely in its capacity 

as the court appointed monitor and foreign representative, and not in its personal or 

corporate capacity, to execute and deliver the Settlement Agreement, the Stipulated 

Judgment, and the other documents related thereto on behalf of the non-GVC Debtors, and 

that such execution and delivery is valid, effective, enforceable and shall bind each of the 

non-GVC Debtors thereto (subject to Bankruptcy Court approval of the Settlement 

Agreement pursuant to this Joint Motion). The Monitor shall have no personal, corporate, 

or other liability under or in connection with the Settlement Agreement, the Stipulated 

Judgment, the Royalty Deed, or any related settlement documents. 

V. CONCLUSION. 

WHEREFORE, the Parties request that the Court enter an Order as follows: 
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A. Approving this Joint Motion and the Settlement Agreement pursuant to the 

terms and conditions stated in the proposed Approval Order agreed to by the 

Parties, which is attached to the Settlement Agreement as Exhibit A;   

B. Recognizing and enforcing the Enhanced Powers Order in the Bankruptcy 

Proceeding and the Adversary Proceeding solely for the limited purpose of 

authorizing and directing the Monitor, in its capacity as court-appointed 

monitor and foreign representative, and not in its personal, corporate, or any 

other capacity, to attend to all matters relating to the Settlement Agreement, 

including execution, delivery, performance, and implementation of the 

Settlement Agreement, the Stipulated Judgment, releases, dismissals, filings, 

notices, certificates, and any related settlement documents on behalf of the 

non-GVC Debtors, and finding that such execution, delivery, performance, 

and implementation is valid, effective, binding, and enforceable against each 

of the non-GVC Debtors; 

C. Finding that the Monitor shall have no personal, corporate, or other liability 

under or in connection with the Settlement Agreement, the Stipulated 

Judgment, the Royalty Deed, or any related settlement documents, and that 

the Monitor is entitled to the protections, limitations of liability, and rights 

afforded to it under the Enhanced Powers Order in connection with the 

actions authorized by the Approval Order;   

D. Denying any objections to this Joint Motion;   

E. Authorizing the Parties to take all actions, and to execute such further 

documentation, as necessary or appropriate to implement and perform under 

the Settlement Agreement, and to carry out the intent and accomplish the 

purposes of the Settlement Agreement and the consummation of the 

transactions contemplated thereby; and 
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F. Granting such other and further relief as is just in the circumstances. 

DATED this 3rd day of August, 2026. 

 FENNEMORE CRAIG, P.C. 
 
 

By:  /s/ Stacy Porché  
Anthony W. Austin 
Tyler D. Carlton 
Stacy Porché 
Attorneys for Debtors 
 

 
QUARLES & BRADY LLP 

 
 

By:  /s/ John A. Harris 
John A. Harris 
Anthony F. Pusateri 
Dallin B. Hendricks 
Attorneys for Patriot Gold Corp. 
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EXECUTION VERSION

SETTLEMENT AGREEMENT 

This Settlement Agreement (the �Settlement Agreement�) dated as of July 22, 2026, is 
made and entered into by and among (i) Patriot Gold Corp., a Nevada corporation (�Patriot�), (ii) 
Golden Vertex Corp., an Arizona corporation (�GVC�); (iii) Elevation Gold Mining Corporation, 
a British Columbia corporation ("Elevation Gold"); (iv) Golden Vertex (Idaho) Corp., a Nevada 
corporation ("Golden Vertex Idaho"); (v) Eclipse Gold Mining Corporation, a British Columbia 
corporation ("Eclipse Gold"); (vi) Alcmene Mining, Inc., a British Columbia corporation 
("Alcmene Mining"); and (vii) Hercules Gold USA LLC, a Nevada limited liability company 
("Hercules Gold").  GVC, Elevation Gold, Golden Vertex Idaho, Eclipse Gold, Alcmene Mining, 
and Hercules Gold are referred to herein collectively as the "Debtors".  Patriot and the Debtors are 
referred to herein collectively as the "Parties."   

 

RECITALS 

FIRST: On July 30, 2024, GVC and the other Debtors filed a petition in the Supreme Court 
of British Columbia (the �Canadian Court�) under the Canadian Companies' 
Creditors Arrangement Act (the �Canadian Proceeding�) and KSV Restructuring 
Inc. was appointed as the court-appointed monitor (the �Monitor�) of the Debtors 
in the Canadian Proceeding. Effective June 1, 2026, KSV Restructuring Inc. 
merged with AlixPartners Restructuring, Inc. and continues under the name 
�AlixPartners Restructuring, Inc.� 

SECOND: On August 2, 2024, the Debtors filed Chapter 15 petitions in the United States 
Bankruptcy Court for the District of Arizona (the �Bankruptcy Court�) initiating 
the jointly administered Chapter 15 Bankruptcy Case No. 2:24-bk-06359-EPB (the 
�Bankruptcy Proceeding�). 

THIRD: On November 19, 2024, Patriot initiated in the Bankruptcy Proceeding Adversary 
Proceeding No. 2:24-ap-00253-EPB (the �Adversary Proceeding�) against GVC 
and the other Debtors.  In the Adversary Proceeding, Patriot asserted claims against 
the Debtors for: (a) a declaratory judgment that the Royalty Deed granted to Patriot 
is a real property interest in minerals at the Moss Mine and the proceeds therefrom; 
(b) an accounting; (c) turnover; (d) constructive trust; (e) conversion; (f) breach of 
contract; (g) breach of implied duty of good faith and fair dealing; (h) aiding and 
abetting conversion; and (i) unjust enrichment, as well as claims for punitive 
damages and attorneys� fees. [Adv. Dkt. 24]. The Debtors denied all claims alleged 
against them. [Adv. Dkt. 28].  

FOURTH: On June 3, 2026, Patriot and GVC conducted a mediation in the Adversary 
Proceeding with the Honorable Paul Sala serving as mediator (the �Mediation�). 

FIFTH: The Parties have agreed to resolve the claims asserted in the Adversary Proceeding 
under the terms and conditions stated in this Settlement Agreement.  As stated 
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below, this Settlement Agreement is subject to approval of the Bankruptcy Court 
in the Bankruptcy Proceeding.     

 NOW, THEREFORE, for and in consideration of the covenants and agreements set forth 
herein and for other good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, the Parties, intending to be legally bound, hereby agree as follows: 
 
1. Accuracy of Recitals.  Each of the Parties acknowledges and agrees that the Recitals set 
forth above are accurate and, by this reference, are hereby incorporated into and made a part of the 
body of this Settlement Agreement.   

2. Definitions.  For purposes of this Settlement Agreement the following capitalized terms 
shall have the meanings stated below in this Section.   

"Additional Payment" has the meaning stated in Section 6 below. 

�Adversary Proceeding� has the meaning stated in the Recitals above. 

"Agreed Settlement Terms" means the settlement terms that were read into the 
Adversary Proceeding record and approved by Patriot and GVC at the Mediation, all as 
entered at Docket No. 133 of the Adversary Proceeding. 

"Alcmene Mining" has the meaning stated in the Preamble above.   

"Approval Order" means an order of the Bankruptcy Court entered in the 
Bankruptcy Proceeding, in form and substance acceptable to the Parties (and substantially 
in the form of the agreed order attached to this Settlement Agreement as Exhibit A), 
approving this Settlement Agreement and the transactions contemplated hereby.   

�Bankruptcy Court� has the meaning stated in the Recitals above. 

�Bankruptcy Proceeding� has the meaning stated in the Recitals above. 

�Canadian Court� has the meaning stated in the Recitals above. 

�Canadian Proceeding� has the meaning stated in the Recitals above. 

�Claim� and �Claims� mean any and all manner of action or actions, cause or 
causes of action, claims, suits, damages (whether general, special, compensatory, 
exemplary, or punitive), debts, liabilities, demands, obligations, costs, expenses, losses of 
any nature whatsoever, attorneys� fees (whether incurred prior to or after the date hereof), 
whether known or unknown, liquidated or unliquidated, fixed, contingent, direct or 
indirect, suspected or unsuspected, and whether based on contract, tort, statute, or other 
legal or equitable theory of recovery.   

�Debtors� has the meaning stated in the Recitals above. 

"Eclipse Gold" has the meaning stated in the Preamble above. 

Case 2:24-bk-06359-EPB    Doc 164-1    Filed 08/03/26    Entered 08/03/26 14:45:40 
Desc Exhibit 1 - Settlement Agreement    Page 3 of 53

Case 2:24-bk-06359-EPB    Doc 165-1    Filed 08/03/26    Entered 08/03/26 15:23:14 
Desc Exhibit A - Joint Motion    Page 13 of 71



QB\102919898.8 

EXECUTION VERSION 

 -3- 

�Effective Date� has the meaning stated in Section 3 below. 

"Elevation Gold" has the meaning stated in the Preamble above. 

"Golden Vertex Idaho" has the meaning stated in the Preamble above. 

�GVC� has the meaning stated in the Preamble above. 

"GVC Residual Assets" means the funds actually held and preserved by the 
Monitor in the Canadian Proceeding pursuant to Paragraph 5(b) of the Sale Recognition 
Order. 

"Hercules Gold" has the meaning stated in the Preamble above. 

�Injunction Order� means the Bankruptcy Court�s Minute Entry Order dated 
December 22, 2025 entered in the Adversary Proceeding [Adv. Dkt. 119], which granted 
Patriot�s Second Motion for Preliminary Injunction. 

�Mediation� has the meaning stated in the Recitals above. 

�Monitor� has the meaning stated in the Recitals above.  

�Moss Mine� means the gold and silver mine located in Mohave County, Arizona 
that comprises certain patented and unpatented lode mining claims and areas of interest 
and related property which are subject to the Royalty Deed.  

�Non-GVC Debtors� means Elevation Gold, Eclipse Gold, Golden Vertex Idaho, 
Alcmene Mining, and Hercules Gold. 

�Patriot� has the meaning stated in the Preamble above.  

�Released Debtor Parties� has the meaning stated in Section 11 below. 

�Released Patriot Parties� has the meaning stated in Section 12 below. 

�Royalty Deed� means that certain Royalty Deed (Patented and Unpatented 
Mining Claims) dated as of May 25, 2016 that was recorded in the official real property 
records of Mohave County, Arizona on May 26, 2016 at recorder�s number 
FEE#2016023500. 

�Royalty� means 3% of the Net Smelter Returns generated by mineral production 
at the Moss Mine as provided in the Royalty Deed. 

"Sale Recognition Order" means the Order Recognizing and Enforcing Canadian 
Sale Order and Distribution Order as Amended by the Court entered in the Bankruptcy 
Proceeding [Adm. Dkt. 153].   

�Settlement Agreement� has the meaning stated in the Preamble above. 
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"Settlement Payments" has the meaning stated in Section 6 below. 

"Stipulated Judgment" means a stipulated judgment entered by the Bankruptcy 
Court in the Adversary Proceeding, in form and substance acceptable to the Parties (and 
substantially in the form of stipulated judgment attached to this Settlement Agreement as 
Exhibit B). 

"Turnover Payment" has the meaning stated in Section 6 below.  

3. Effectiveness of Settlement Agreement.  This Settlement Agreement shall become 
effective when each of the following has occurred: (a) each of the Parties has executed the 
Settlement Agreement; (b) the Bankruptcy Court has entered the Approval Order in the 
Bankruptcy Proceeding; and (c) the Bankruptcy Court has entered the Stipulated Judgment in the 
Adversary Proceeding.  The date on which this Settlement Agreement becomes effective in 
accordance with this Section shall be referred to herein as the "Effective Date."   

4. Agreed Settlement Terms.  This Settlement Agreement is intended to memorialize in a 
written agreement the Agreed Settlement Terms approved by Patriot and GVC at the Mediation.  
In the event this Settlement Agreement does not become effective in accordance with Section 3 
above, then Patriot and GVC fully reserve all of their respective rights to enforce the Agreed 
Settlement Terms as read into the record at the Mediation.   

5. Warranties and Representations. 

a. Each of the Parties represents and warrants that it is authorized to execute this 
Settlement Agreement.  This Settlement Agreement has been negotiated and drafted jointly by the 
Parties. 

b. Each of the Parties represents and warrants that it has not assigned, transferred, or 
conveyed any of its rights, Claims, interests, or causes of action relating to the Adversary 
Proceeding.     

c. Each of the Parties represents and warrants that, in entering into this Settlement 
Agreement, it is not relying on any statement or representation that is not expressly set forth in 
writing in this Settlement Agreement. 

d. Each of the Parties represents and warrants that it has been represented by legal 
counsel with respect to the Mediation, and the negotiation, terms, and execution of this Settlement 
Agreement. GVC was the only party to attend the Mediation and actively participate in settlement 
negotiations. The remaining Debtors� interests were represented by Fennemore.  

6. Settlement Payments.   

a. On or before June 8, 2026, GVC shall turnover and pay to Patriot via wire transfer 
all funds held in the bank account created by GVC at Wells Fargo Bank containing the funds 
segregated and preserved pursuant to the Injunction Order in the amount of  One Million Four 
Hundred Seventy-Five Thousand Six Hundred Twelve and 47/100 Dollars ($1,475,612.47)
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(United States Dollars) (the �Turnover Payment�).  The Parties acknowledge and agree that GVC 
paid to Patriot, and Patriot received, the Turnover Payment on June 8, 2026.    

b. In addition to the Turnover Payment, GVC shall also pay to Patriot a cash payment, 
in the amount of One Million Five Hundred Fifty Thousand and no/100 Dollars ($1,550,000.00) 
(United States Dollars) (the "Additional Payment" and, collectively with the Turnover Payment, 
the �Settlement Payments�).  GVC shall pay the Additional Payment to Patriot via wire transfer 
(pursuant to wire instructions that Patriot will provide to GVC) no later than the date that is five 
(5) business days after the Effective Date.     

7. Nature of Royalty Interest.  GVC hereby acknowledges and agrees that the Royalty Deed 
creates, and Patriot owns, a real property interest in the minerals and their proceeds at the Moss 
Mine that is valid, binding, and enforceable against GVC and any successor owner of the Moss 
Mine.   

8. Performance under the Royalty Deed and Payment of the Royalty. GVC hereby 
acknowledges and agrees that, for all periods from and after May 31, 2026, GVC will perform its 
obligations under the Royalty Deed including, but not limited to, calculation and timely payment 
to Patriot of all Royalties in accordance with the terms of the Royalty Deed.  Unless and until 
Patriot, in its sole discretion, modifies in writing the following instructions: (a) all Royalty 
calculations and back-up data shall be delivered to the attention of Patriot's President Trevor 
Newton at the following e-mail address: trevor@patriotgoldcorp.com; and (b) all Royalty 
payments shall be made to Patriot via wire or ACH transfer in accordance with the following wire 
instructions:   

Beneficiary: Patriot Gold Corp. 
Address of Beneficiary: 3651 Lindell Road, Suite D, Las Vegas, NV, 89103 
Account of Beneficiary: 000010790004
Beneficiary Bank: Bank of America 
Bank Address: 1501 Queen Anne Ave N, Seattle, WA 
Swift Code: BOFAUS3N
Routing Number (wire): 026009593 
Routing Number (ACH): 125000024 

 
Patriot may modify the forgoing instructions in its sole discretion by delivering written notice to 
GVC. 

9. Claims against GVC Residual Assets. Subject to Patriot�s timely receipt of the full 
amount of the Settlement Payments described, and as provided, in Section 6, Patriot agrees that it 
will not assert any Claims to or against the GVC Residual Assets.  

10. Stipulated Judgment. The Parties stipulate and agree to the Bankruptcy Court�s entry of 
the Stipulated Judgment in the Adversary Proceeding.  Among other things, the Stipulated 
Judgment shall be a final judgment and shall: (a) adjudicate that the Royalty Deed creates, and 
Patriot owns, a real property interest in the minerals and their proceeds at the Moss Mine that is 
valid, binding, and enforceable against GVC and any successor owner of the Moss Mine; (b) 
provide that the Parties have resolved the other claims asserted in the Adversary Proceeding 

Case 2:24-bk-06359-EPB    Doc 164-1    Filed 08/03/26    Entered 08/03/26 14:45:40 
Desc Exhibit 1 - Settlement Agreement    Page 6 of 53

Case 2:24-bk-06359-EPB    Doc 165-1    Filed 08/03/26    Entered 08/03/26 15:23:14 
Desc Exhibit A - Joint Motion    Page 16 of 71



QB\102919898.8 

EXECUTION VERSION 

 -6- 

through agreed terms, with each of the Parties to bear its own attorneys' fees and costs; and (c) 
provide for dismissal of the Adversary Proceeding.   

11. Release of Claims by Patriot.   

a. The releases and other provisions in this Section 11 shall be effective on the date 
when both of the following have occurred: (a) the occurrence of the Effective Date; and (b) Patriot 
has received the full amount of the Settlement Payments.   

b. Except for Claims for breach of, and obligations under, this Settlement Agreement 
and without affecting GVC's continuing obligations under the Royalty Deed, Patriot hereby fully, 
finally, absolutely, and forever releases and discharges each of the Debtors and their respective 
present and former directors, shareholders, members, owners, officers, employees, servants, 
agents, representatives, attorneys, consultants, fiduciaries, investment managers, trustees, 
predecessors, successors, assigns, affiliates, and related corporate divisions, and their separate and 
respective heirs, personal representatives, attorneys, successors, assigns, and affiliates 
(collectively, the �Released Debtor Parties�) from any and all actions, causes of action, Claims, 
debts, damages, demands, liabilities, obligations, suits, judgments, executions, and expenses and 
any and all other Claims, counterclaims, defenses, rights of set-off, demands and liabilities 
whatsoever of any and every character, now known or unknown, direct or indirect, contingent or 
matured, of whatever kind or nature, for or because of any matter or things done, omitted or 
suffered to be done by any of the Released Debtor Parties, at law or in equity:  (i) arising from, in 
connection with, held by, or in any way concerning or relating to the Moss Mine, the Royalty 
Deed, and the Adversary Proceeding (including, without limitation, any Claims asserted therein), 
and the actions or omissions of the Released Debtor Parties, or any of them, in respect of any or 
all of the foregoing, including, but not limited to, all Claims that were, or could have been, asserted 
in the Bankruptcy Proceeding or the Adversary Proceeding, all Claims pertaining to the subject 
matter of the Bankruptcy Proceeding or the Adversary Proceeding, and all other Claims arising 
from or relating to any transactions or events described in or forming the basis for the Adversary 
Proceeding; and (ii) arising from events occurring prior to and including the Effective Date.   

c. In entering into this Settlement Agreement, Patriot consulted with, and has been 
represented by, legal counsel and hereby agrees and acknowledges that the validity and 
effectiveness of the releases set forth above do not depend in any way on any representations, acts 
and/or omissions by any of the Released Debtor Parties.  The provisions of this Section 11 shall 
survive any termination of this Settlement Agreement.   

d. Patriot understands, acknowledges and agrees that the release set forth above in this 
Section 11 may be pleaded as a full and complete defense and may be used as a basis for an 
injunction against any action, suit or other proceeding which may be instituted, prosecuted or 
attempted in breach of the provisions of such release. 

e. Patriot hereby covenants and agrees with and in favor of each Released Debtor 
Party that it will not sue (at law, in equity, in any regulatory proceeding or otherwise) any Released 
Debtor Party on the basis of any Claim released and discharged pursuant to this Section 11.  If 
Patriot violates the foregoing covenant, Patriot agrees to pay, in addition to such other damages as 
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any Released Debtor Party may sustain as a result of such violation, all attorneys' fees and costs 
incurred by any Released Debtor Party as a result of such violation. 

12. Release of Claims by Debtors.   

a. The releases and other provisions in this Section 12 shall be effective upon the 
occurrence of the Effective Date.   

b. Except for claims for breach of, or other obligations under, this Settlement 
Agreement, GVC and each of the other Debtors, including, but not limited to, in their capacity as 
debtors in the Canadian Proceeding and in the Bankruptcy Proceeding, hereby fully, finally, 
absolutely, and forever releases and discharges Patriot and its present and former directors, 
shareholders, members, owners, officers, employees, servants, agents, representatives, attorneys, 
consultants, fiduciaries, investment managers, trustees, predecessors, successors, assigns, 
affiliates, and related corporate divisions, and their separate and respective heirs, personal 
representatives, attorneys, successors, assigns, and affiliates (collectively, the "Released Patriot 
Parties") from any and all actions, causes of action, Claims, debts, damages, demands, liabilities, 
obligations, suits, judgments, executions, and expenses and any and all other Claims, 
counterclaims, defenses, rights of set-off, demands and liabilities whatsoever of any and every 
character, now known or unknown, direct or indirect, contingent or matured, of whatever kind or 
nature, for or because of any matter or things done, omitted or suffered to be done by any of the 
Released Patriot Parties, at law or in equity:  (i) arising from, in connection with, held by, or in 
any way concerning or relating in any way to the Moss Mine, the Royalty Deed, and the Adversary 
Proceeding (including, without limitation, any Claims asserted therein), and the actions or 
omissions of the Released Patriot Parties, or any of them, in respect of any or all of the foregoing, 
including, but not limited to, all Claims that were, or could have been, asserted in the Bankruptcy 
Proceeding or the Adversary Proceeding, all Claims pertaining to the subject matter of the 
Bankruptcy Proceeding or the Adversary Proceeding, and all other Claims arising from or relating 
to any transactions or events described in or forming the basis for the Adversary Proceeding; and 
(ii) arising from events occurring prior to and including the Effective Date.   

c. In entering into this Settlement Agreement, each of the Debtors consulted with, and 
has been represented by, legal counsel and hereby agrees and acknowledges that the validity and 
effectiveness of the releases set forth above do not depend in any way on any representations, acts 
and/or omissions by any of the Released Patriot Parties.  The provisions of this Section 12 shall 
survive any termination of this Settlement Agreement.   

d. Each of the Debtors understands, acknowledges and agrees that the release set forth 
above in this Section 12 may be pleaded as a full and complete defense and may be used as a basis 
for an injunction against any action, suit or other proceeding which may be instituted, prosecuted 
or attempted in breach of the provisions of such release. 

e. Each of the Debtors hereby covenants and agrees with and in favor of each Released 
Patriot Party that it will not sue (at law, in equity, in any regulatory proceeding or otherwise) any 
Released Patriot Party on the basis of any Claim released and discharged pursuant to this Section 
12.  If any Debtor violates the foregoing covenant, the Debtors agree to pay, in addition to such 
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other damages as any Released Patriot Party may sustain as a result of such violation, all attorneys' 
fees and costs incurred by any Released Patriot Party as a result of such violation. 

13. Waiver.  The Parties hereby waive the benefits of any law of Arizona or any other state or 
federal law which provides that a general release does not extend to claims which the Party does 
not know or expect to exist in its favor at the time of executing the release, which if known to him 
may have materially affected the settlement.  It is the intention of the Parties to forever discharge 
and release known and unknown claims.   

14. Bankruptcy Court Approval.  This Settlement Agreement shall be subject to the approval 
of the Bankruptcy Court in the Bankruptcy Proceeding.  The Parties agree to cooperate fully to 
present this Settlement Agreement for approval by the Bankruptcy Court, and to take other actions 
necessary to obtain entry of the Approval Order and the Stipulated Judgment.     

15. Further Assurances.  Each Party agrees to take such further actions as may be necessary 
or appropriate, and to otherwise cooperate, to carry out the intent and accomplish the purposes of 
this Settlement Agreement and the consummation of the transactions contemplated hereby.   

16. No Third Party Beneficiaries.   No provision of this Settlement Agreement is intended 
nor shall be construed to confer upon or give to any individual or entity other than the Parties any 
rights, remedies, or other benefits under or by reason of this Settlement Agreement, except only as 
expressly provided herein with respect to the Released Patriot Parties and the Released Debtor 
Parties.   

17. General. 

17.1 Amendment; Waiver.  This Settlement Agreement may be amended or modified 
only explicitly in a writing signed by all of the Parties.  No compliance with any condition or 
covenant set forth herein may be waived other than by a writing executed by the Party waiving 
compliance.   

17.2 Successors and Assigns.  This Settlement Agreement shall be binding upon and 
inure to the benefit of the Parties and their respective successors and assigns. 

17.3 Notices.  All notices and other communications under this Settlement Agreement 
to any Party shall be in writing and shall be delivered (a) personally, (b) by overnight mail, or (c) 
by mail or registered mail, return receipt requested (in each case in subsections (a), (b) and (c), 
with a copy simultaneously transmitted to each applicable recipient's electronic mail address 
specified in this Section), to such Party at the following address (or to such other address as such 
Party may have specified by notice given to the other Parties pursuant to this provision): 

If to Patriot:      John A. Harris, Esq.   
QUARLES & BRADY LLP 
Renaissance One 
Two North Central Avenue 
Phoenix, Arizona 85004-2391 
Phone: (602) 229-5200 
John.Harris@quarles.com
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If to GVC or the other Debtors:   Anthony W. Austin, Esq. 
FENNEMORE CRAIG, P.C. 
2394 E. Camelback Road, Suite 600 
Phoenix, Arizona 85016 
Telephone: (602) 916-5000 
aaustin@fennemorelaw.com

17.4 Construction; Headings.  No provision of this Settlement Agreement shall be 
interpreted or construed against any Party because that Party or its legal representative drafted that 
provision.  All of the Parties collectively shall be deemed to have drafted this Settlement 
Agreement.  The rule of law that provides that ambiguities, inconsistencies and the like shall be 
construed against the author of a document or contract shall not apply to this Settlement 
Agreement.  The titles of the Sections of this Settlement Agreement are for convenience of 
reference only and are not to be considered in construing this Settlement Agreement.  Any pronoun 
or defined term used in this Settlement Agreement shall be deemed to include singular and plural 
and masculine, feminine and neuter gender as the case may be.  The words �herein,� 
�hereinabove,� �hereof,� and �hereunder� shall be deemed to refer to this entire Settlement 
Agreement, except as the context otherwise requires. 

17.5 Authorized.  This Settlement Agreement has been duly and validly authorized by 
all necessary action on the part of all the Parties.   

17.6 Governing Law.  This Settlement Agreement shall be governed by and interpreted 
and construed in accordance with the laws of the State of Arizona, without regard to conflicts of 
laws principles.   

17.7 Jurisdiction; Venue.  EACH PARTY HEREBY CONSENTS AND AGREES 
THAT THE BANKRUPTCY COURT SHALL HAVE AND SHALL RETAIN JURISDICTION 
TO HEAR AND DETERMINE ANY CLAIMS OR DISPUTES BETWEEN THE PARTIES 
PERTAINING TO THIS SETTLEMENT AGREEMENT OR TO ANY MATTER ARISING 
OUT OF OR RELATING TO THIS SETTLEMENT AGREEMENT, INCLUDING, BUT NOT 
LIMITED TO, JURISDICTION TO ENFORCE THE TERMS OF THIS SETTLEMENT 
AGREEMENT.  NOTWITHSTANDING THE FOREGOING, THE PARTIES AGREE THAT 
THE BANKRUPTCY COURT'S RETAINED JURISDICTION SHALL NOT EXTEND TO, 
AND THE PARTIES DO NOT RESERVE IN THE BANKRUPTCY COURT JURISDICTION 
OVER, ANY POST-EFFECTIVE DATE CLAIM, DISPUTE, OR CONTROVERSY ARISING 
FROM OR RELATING TO: (A) THE CALCULATION, REPORTING, ACCOUNTING, 
PAYMENT, OR NONPAYMENT OF THE ROYALTY FOR ANY PERIOD AFTER THE 
EFFECTIVE DATE; (B) GVC'S PERFORMANCE OR NONPERFORMANCE OF ITS 
OBLIGATIONS UNDER THE ROYALTY DEED; OR (C) ANY OTHER POST-EFFECTIVE 
DATE RIGHTS OR OBLIGATIONS ARISING UNDER THE ROYALTY DEED.  ANY SUCH 
CLAIM, DISPUTE, OR CONTROVERSY SHALL BE BROUGHT IN A COURT OF 
COMPETANT JURISDICTION, AND NOTHING IN THIS SECTION SHALL BE DEEMED 
TO LIMIT OR OTHERWISE AFFECT EACH PARTY'S RIGHTS, REMEDIES, OR 
DEFENSES UNDER THE ROYALTY DEED OR APPLICABLE LAW.  
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17.8 Waiver of Jury Trial.  EACH PARTY HEREBY IRREVOCABLY WAIVES 
ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL ACTION OR PROCEEDING 
ARISING OUT OF OR RELATING TO THIS SETTLEMENT AGREEMENT OR THE 
TRANSACTIONS CONTEMPLATED HEREBY AND AGREES THAT ANY SUCH ACTION 
OR PROCEEDING SHALL BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.  
EACH PARTY ACKNOWLEDGES THAT EACH HAS RELIED ON THE WAIVER IN 
ENTERING INTO THIS SETTLEMENT AGREEMENT.  EACH PARTY WARRANTS AND 
REPRESENTS THAT IT HAS HAD THE OPPORTUNITY OF REVIEWING THIS JURY 
WAIVER WITH LEGAL COUNSEL, AND THAT IT KNOWINGLY AND VOLUNTARILY 
WAIVES ITS JURY TRIAL RIGHTS. 

17.9 Entire Agreement.  This Settlement Agreement embodies the entire agreement 
between the Parties relating to the subject matter hereof and supersedes all prior agreements, 
representations and understandings, if any, relating to the subject matter hereof. 

17.10 Counterparts.  This Settlement Agreement may be executed in any number of 
counterparts, each of which when so executed shall be deemed an original, but all such 
counterparts shall constitute one and the same instrument, and all signatures need not appear on 
any one counterpart.  Any Party hereto may execute and deliver a counterpart of this Settlement 
Agreement by delivering by facsimile or other electronic transmission, including, but not limited, 
via Docusign, a signature page of this Settlement Agreement signed by such Party, and any such 
facsimile or other electronic signature, including via Docusign or other method, shall be treated in 
all respects as having the same effect as an original signature.    

17.11 Breach of Agreement.  In the event of any litigation, suit or proceeding between 
the Parties affecting or relating to the subject matter of this Settlement Agreement, the prevailing 
Party shall be entitled to receive from the non-prevailing Party all expenses, including but not 
limited to attorneys' fees and costs.  Costs and attorneys' fees shall be assessed by the court and 
not by a jury and shall be included in any judgment obtained by the prevailing Party.   

17.12 Time Is Of The Essence.  Time is of the essence with respect to the obligations 
under this Settlement Agreement. 
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 IN WITNESS WHEREOF, the Parties have executed this Settlement Agreement as of the 
date first set forth above. 

PATRIOT GOLD CORP., a Nevada corporation 

By:       
Name: Trevor Newton    
Its:  President      
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GOLDEN VERTEX CORP., an Arizona 
corporation  

By:        
Name:  Akiba Leisman    
Its: President      

AlixPartners Restructuring, Inc. (formerly KSV 
Restructuring Inc.), solely in its capacity as court-
appointed monitor and foreign representative of the 
Non-GVC Debtors, and not in its personal, 
corporate, or any other capacity, on behalf of 
ELEVATION GOLD MINING CORPORATION, a 
British Columbia corporation 

By:        
Name:        
Its:       

AlixPartners Restructuring, Inc. (formerly KSV 
Restructuring Inc.), solely in its capacity as court-
appointed monitor and foreign representative of the 
Non-GVC Debtors, and not in its personal, 
corporate, or any other capacity, on behalf of 
GOLDEN VERTEX (IDAHO) CORP., a Nevada 
corporation 

By:        
Name:        
Its:       

AlixPartners Restructuring, Inc. (formerly KSV 
Restructuring Inc.), solely in its capacity as court-
appointed monitor and foreign representative of the 
Non-GVC Debtors, and not in its personal, 
corporate, or any other capacity, on behalf of 
ECLIPSE GOLD MINING CORPORATION, a 
British Columbia corporation 

By:        
Name:        
Its:       
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AlixPartners Restructuring, Inc. (formerly KSV 
Restructuring Inc.), solely in its capacity as court-
appointed monitor and foreign representative of the 
Non-GVC Debtors, and not in its personal, 
corporate, or any other capacity, on behalf of 
ALCMENE MINING, INC., a British Columbia 
corporation 

By:        
Name:        
Its:       

AlixPartners Restructuring, Inc. (formerly KSV 
Restructuring Inc.), solely in its capacity as court-
appointed monitor and foreign representative of the 
Non-GVC Debtors, and not in its personal, 
corporate, or any other capacity, on behalf of 
HERCULES GOLD USA LLC, a Nevada limited 
liability company 

By:        
Name:        
Its:       
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IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF ARIZONA 

In re: 
 
ELEVATION GOLD MINING 
CORPORATION, ET AL., 

Debtors. 

In Proceedings Under Chapter 15 
 
Case No. 2:24-bk-6359-EPB 
 
ORDER: (A) APPROVING 
SETTLEMENT AGREEMENT 
AMONG PATRIOT GOLD CORP. 
AND DEBTORS; (B) 
RECOGNIZING AND ENFORCING 
THE ENHANCED POWERS 
ORDER FOR LIMITED 
SETTLEMENT PURPOSES; (C) 
AUTHORIZING AND DIRECTING 
THE MONITOR TO EXECUTE 
SETTLEMENT DOCUMENTS ON 
BEHALF OF THE NON-GVC 
DEBTORS; AND (D) GRANTING 
RELATED RELIEF 

This matter came before the Court pursuant to the Joint Motion For Order: (A) 

Approving Settlement Agreement Among Patriot Gold Corp. And Debtors; (B) Recognizing 

And Enforcing The Enhanced Powers Order For Limited Settlement Purposes; (C) 

Authorizing And Directing The Monitor To Execute Settlement Documents On Behalf Of 

The Non-GVC Debtors; And (D) Granting Related Relief (the "Joint Motion") filed by 

Patriot Gold Corp. (�Patriot�) and Debtors Golden Vertex Corp. ("GVC"), Elevation Gold 

Mining Corporation, Golden Vertex (Idaho) Corp., Eclipse Gold Mining Corporation, 

Case 2:24-bk-06359-EPB    Doc 164-1    Filed 08/03/26    Entered 08/03/26 14:45:40 
Desc Exhibit 1 - Settlement Agreement    Page 16 of 53

Case 2:24-bk-06359-EPB    Doc 165-1    Filed 08/03/26    Entered 08/03/26 15:23:14 
Desc Exhibit A - Joint Motion    Page 26 of 71



QB\103733818.1 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

 
 

 
 
 
 
 
  
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

65406796  -2- 
 

Alcmene Mining Inc., and Hercules Gold USA LLC (collectively with GVC, the �Debtors� 

and collectively with Patriot, the �Parties�).  In the Joint Motion, the Parties request that, 

among other things, the Court approve that certain Settlement Agreement dated as of 

July 22, 2026 (the �Settlement Agreement�) by and among Patriot and the Debtors.  A 

copy of the Settlement Agreement is attached to this Order as Exhibit �1� and is 

incorporated herein by this reference.1 

Based on the Joint Motion, the Settlement Agreement, and the entire record before 

the Court in this Chapter 15 Bankruptcy Proceeding, the Court hereby FINDS and 

CONCLUDES as follows: 

A. The Court has jurisdiction over the above-captioned Bankruptcy Proceeding 

and the Joint Motion pursuant to 28 U.S.C. §§ 157 and 1334.  The Joint Motion presents a 

core proceeding as defined in 28 U.S.C. § 157(b) over which the Court has the jurisdiction 

and the power to enter a final order. 

B. Due and proper notice of the Joint Motion and Settlement Agreement has 

been provided to all parties entitled to notice.  No other or further notice regarding the Joint 

Motion, the Settlement Agreement, or this Order is or shall be required. 

C. The Settlement Agreement is subject to approval of this Court, and, through 

the Joint Motion, Patriot and the Debtors present the Settlement Agreement for such 

approval.  

D.  On December 17, 2024, the Supreme Court of British Columbia entered that 

certain Order Made After Application (Enhanced Powers Order) in the Canadian 

Proceeding, a copy of which is attached as Exhibit 2 to the Joint Motion and incorporated 

herein by reference (the �Enhanced Powers Order�). The Enhanced Powers Order 

authorizes the Monitor, on behalf of and in the name of the Petitioners, to exercise powers 

that may properly be exercised by a board of directors or officers of the Petitioners, 

including authority to execute agreements, documents, and instruments; initiate, prosecute, 

 
1  Unless stated otherwise herein, terms defined in the Joint Motion and the Settlement 
Agreement, as applicable, will have the same meanings when used in this Order.   
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defend, continue, settle, or compromise proceedings; and engage, negotiate, agree, and 

settle with creditors. The Enhanced Powers Order also includes protections and limitations 

on liability in favor of the Monitor and requests the aid and recognition of courts in the 

United States to give effect to the Enhanced Powers Order. 

E. After due and proper notice, no objections were filed with respect to the Joint 

Motion or the Settlement Agreement. 

F. The Settlement Agreement was negotiated by the Parties at arm�s length and 

in good faith. 

G. The Settlement Agreement is the result of extensive negotiations among the 

Parties, concluding in the Mediation (with the Honorable Paul Sala serving as mediator).   

Based on the record before the Court, the Court finds and concludes that the Settlement 

Agreement is fair and equitable under the circumstances and is in the best interests of the 

Debtors, their estates, creditors, and other parties in interest.  Among other things, the Court 

finds that the remaining issues in the Adversary Proceeding present complex factual and 

legal questions and that the Settlement Agreement avoids the expense, delay, uncertainty, 

and risk associated with continued litigation or dispute between the Parties. 

H. The Court finds that limited recognition and enforcement of the Enhanced 

Powers Order is necessary and appropriate solely for the purpose of authorizing the Monitor 

to attend to all matters relating to the Settlement Agreement, including execution, delivery, 

performance, and implementation of the Settlement Agreement, the Stipulated Judgment, 

releases, dismissals, filings, notices, certificates, and any related settlement documents on 

behalf of the non-GVC Debtors. 

Based on the foregoing findings and conclusions and the entire record before the 

Court, and good cause appearing, 

 IT IS HEREBY ORDERED as follows:   

1. The Joint Motion shall be, and hereby is, approved, subject to the terms and 

conditions stated in this Order.  Any objections to the Joint Motion are hereby overruled. 
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2. The Settlement Agreement shall be, and hereby is, approved in all respects 

pursuant to Bankruptcy Rule 9019 and applicable law. 

3. The Settlement Agreement shall be enforceable and binding on Patriot, each 

of the Debtors, and all other persons and entities bound by the terms of the Settlement 

Agreement. 

4. The Parties are authorized to take all actions, and to execute such further 

documentation, as necessary or appropriate to implement and perform under the Settlement 

Agreement, including lodging the proposed Stipulated Judgment in the Adversary 

Proceeding, and to carry out the intent and accomplish the purposes of the Settlement 

Agreement and the transactions contemplated thereby. 

5. The releases, covenants, dismissals, and other relief set forth in the Settlement 

Agreement are hereby approved and authorized to the extent provided in the Settlement 

Agreement.   

6. The Enhanced Powers Order is hereby recognized and enforced in the 

Bankruptcy Proceeding and the Adversary Proceeding solely for the limited purpose of 

authorizing and empowering AlixPartners Restructuring, Inc. (formerly KSV Restructuring 

Inc.), in its capacity as court-appointed monitor and foreign representative, and not in its 

personal, corporate, or any other capacity, to attend to all matters relating to the Settlement 

Agreement and the transactions contemplated thereby, including execution, delivery, 

performance, filing, lodging, recording, and implementation of the Settlement Agreement, 

the Stipulated Judgment, releases, dismissals, notices, certificates, filings, and any and all 

related settlement documents, instruments, and actions necessary or appropriate to 

effectuate the Settlement Agreement and resolve the Adversary Proceeding, for and on 

behalf of each of the non-GVC Debtors. 

7. The Monitor�s execution and delivery of the Settlement Agreement, the 

Stipulated Judgment, and any related settlement documents shall be deemed valid, duly 

authorized, binding, and enforceable against each of the non-GVC Debtors to the same 
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extent as if such documents had been executed and delivered by duly authorized officers or 

directors of each such non-GVC Debtors. 

8. The Monitor is authorized to take all actions, execute all documents, and 

make all filings necessary or appropriate to implement the Settlement Agreement and the 

Stipulated Judgment on behalf of the non-GVC Debtors, in its capacity as court-appointed 

monitor and foreign representative, and not in its personal, corporate, or any other capacity. 

9. The Monitor shall have no personal, corporate, or other liability under or in 

connection with the Settlement Agreement, the Stipulated Judgment, the Royalty Deed, or 

any related settlement documents. In connection with the actions authorized by this Order, 

the Monitor shall be entitled to all protections, limitations of liability, rights, and immunities 

afforded to it under the Enhanced Powers Order, the Amended and Restated Initial Order 

entered by the Canadian Court, any other applicable order of the Canadian Court or this 

Court, and applicable law. 

10. The Court hereby retains jurisdiction with respect to the Settlement 

Agreement as provided in Section 17.7 of the Settlement Agreement.   

 
DATED AND SIGNED AS INDICATED ABOVE. 
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APPROVED AND AGREED: 
 
FENNEMORE CRAIG, P.C. 

 
 

By:  /s/ Anthony W. Austin 
Anthony W. Austin 
Tyler D. Carlton 
Stacy Porche 
Attorneys for Debtors 
 

QUARLES & BRADY LLP 
 
 

By:  /s/ John A. Harris 
John A. Harris 
Anthony F. Pusateri 
Dallin B. Hendricks 
Attorneys for Patriot Gold Corp. 
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IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF ARIZONA 

In re: 

ELEVATION GOLD MINING 
CORPORATION, et al., 

Debtor in a Foreign 
Proceeding. 

In Proceedings Under Chapter 15 

Case No. 2:24-bk-06359-EPB  

(Jointly Administered) 

Case Nos.  2-24-bk-06364-EPB  
2-24-bk-06367-EPB
2-24-bk-06368-EPB
2-24-bk-06370-EPB
2-24-bk-06371-EPB

PATRIOT GOLD CORP,  

Plaintiff,  

v. 

GOLDEN VERTEX CORP., et al., 

Defendants. 

Adv. No.  2:24-ap-00253-EPB  

STIPULATED FINAL 
JUDGMENT 

Pursuant to the agreement of Plaintiff Patriot Gold Corp. (�Patriot�), Defendant Golden 

Vertex Corp. (�GVC�) and the other Defendants (collectively with GVC, the 

"Defendants"), and for good cause appearing, 

THE COURT HEREBY ENTERS FINAL JUDGMENT IN THIS ADVERSARY 

PROCEEDING as follows: 
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1) This Court hereby declares that, under that certain Royalty Deed (Patented 

and Unpatented Mining Claims) dated as of May 25, 2016 that was recorded 

in the official real property records of Mohave County, Arizona on May 26, 

2016 at recorder�s number FEE#2016023500, a copy of which is attached 

hereto as Exhibit �1� (the "Royalty Deed"), Patriot was granted, and Patriot 

owns, a real property interest in the minerals and their proceeds at and from 

the Property (as the term "Property" is defined in the Royalty Deed), that is 

valid, binding, and enforceable against GVC and any successor owner of the 

Property.   

2) Patriot, GVC and the other Defendants have agreed to resolve the other claims 

asserted in this Adversary Proceeding under agreed terms. 

3) Accordingly, entry of this Final Judgment shall constitute final judgment of 

and regarding all claims and defenses asserted in this Adversary Proceeding 

and, after entry of this Final Judgment, the Adversary Proceeding shall be 

closed.   

4) This Final Judgment which, among other things, determines the nature of the 

interest granted to Patriot under the Royalty Deed, may be recorded or filed, 

at the sole discretion of Patriot, in or with any or all of the foregoing: (a) the 

official records of the Mohave County Recorder, Mohave County, Arizona or 

any other appropriate location for the recording of real property interests; (b) 

the Arizona Secretary of State or any other applicable Secretary of State; (c) 

the Arizona State Land Department; and (d) the Federal Bureau of Land 

Management, and the officials responsible for filings or recordings at any of 

the above entities are authorized and directed to accept this Final Judgment 

for filing or recording.  

DATED AND SIGNED ABOVE. 
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APPROVED AND AGREED: 
 
FENNEMORE CRAIG, P.C. 

 
 

By:  /s/ Anthony W. Austin 
Anthony W. Austin 
Tyler D. Carlton 
Stacy Porche 
Attorneys for Debtors/Defendants 
 

QUARLES & BRADY LLP 
 
 

By:  /s/ John A. Harris 
John A. Harris 
Anthony F. Pusateri 
Dallin B. Hendricks 
Attorneys for Patriot Gold Corp. 
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 Label Matrix for local noticing                      Elevation Gold Mining Corporation                    GOLDEN VERTEX CORP.                          

 0970-2                                               Suite 1920                                           c/o Fennemore Craig, P.C.                    

 Case 2:24-bk-06359-EPB                               1188 West Georgia Street                             Attn: Anthony W. Austin                      

 District of Arizona                                  Vancouver, BC V6E 4A2 Canada                         2394 E. Camelback Rd., Ste. 600              

 Phoenix                                                                                                   Phoenix, AZ 85016-9077                       

 Fri Jul 24 10:12:23 MST 2026                                                                                                                           

 Mohave Electric Cooperative, Incorporated            Nomad Royalty Company Ltd.                           PATRIOT GOLD CORP.                           

 c/o Engelman Berger                                  c/o Bryce Suzuki                                     c/o QUARLES & BRADY LLP                      

 2800 North Central Ave.                              Snell & Wilmer LLP                                   RENAISSANCE ONE                              

 Suite 1200                                           One E. Washington St., Ste 2700                      TWO NORTH CENTRAL AVENUE                     

 Phoenix, AZ 85004-1009                               Phoenix, AZ 85004-0908                               PHOENIX, AZ 85004-2391                       

                                                                                                                                                        

 Graybar Electric Company, Inc                        Hartmut W. Baitis                                    Larry Lackey                                 

 11720 Borman Drive                                   2705 Loraine Drive                                   1233 Jones Ranch Road                        

 St. Louis, MO 63146-4121                             Missoula, MT 59803-9706                              Gardnerville, NV 89460-6322                  

                                                                                                                                                        

                                                                                                                                                        

                                                                                                                                                        

 Maverix Metals Inc.                                  Mohave Electric Cooperative, Incorporated            Patriot Gold Corp.                           

 c/o Bradley A. Cosman                                c/o Engelman Berger                                  c/o Jimmie Pursell & Anthony Pusateri        

 Perkins Coie LLP                                     2800 North Central Ave., Ste. 1200                   Quarles & Brady LLP                          

 2525 E. Camelback Road, Suite 500                    Phoenix, AZ 85004-1009                               2 N. Central Ave.                            

 Phoenix, AZ 85016-4227                               Attn: Michael P. Rolland                             Phoenix, AZ 85004-2322                       

                                                                                                                                                        

 Patriot Gold Corporation                             Robert B. Hawkins                                    U.S. TRUSTEE                                 

 c/o Paul A. Loucks                                   3689 South Gallatin Way                              OFFICE OF THE U.S. TRUSTEE                   

 DeConcini McDonald Yetwin & Lacy PC                  Boise, ID 83709-3883                                 230 NORTH FIRST AVENUE                       

 2525 E. Broadway Blvd. Ste. 200                                                                           SUITE 204                                    

 Tucson, AZ 85716-5300                                                                                     PHOENIX, AZ 85003-1725                       

                                                                                                                                                        

 ULINE                                                WILLIAM L ROBERTS/ALEXIS TEASDALE                    ANTHONY W. AUSTIN                            

 12575 ULINE DRIVE                                    1600-925 WEST GEORGIA STREET                         FENNEMORE CRAIG                              

 PLEASANT PRAIRIE  WI 53158-3686                      VANCOUVER, BC V6C 3L2                                2394 East Camelback Rd., Ste. 600            

                                                                                                           PHOENIX, AZ 85016-9077                       

                                                                                                                                                        

                                                                                                                                                        

 Hartmut Baitis                                       ROBERT M CHARLES  JR                                 Stacy Porche                                 

 2705 Loraine Drive                                   Womble Bond Dickinson (US) LLP                       Fennemore Craig, P.C.                        

 Missoula, MT 59803-9706                              One South Church Avenue                              2394 E Camelback Road                        

                                                      Ste 2000                                             Ste 600                                      

                                                      Tucson, AZ 85701-1611                                Phoenix, AZ 85016-9077                       

                                                                                                                                                        

 WILLIAM L ROBERTS                                                                                                                                      

 LAWSON LUNDELL LLP                                                                                                                                     

 1600 - 925 WEST GEORGIA STREET                                                                                                                         

 VANCOUVERV6C 3L2 BC                                                                                                                                    

                                                                                                                                                        

                                                                                                                                                        

                                                                                                                                                        

                                                                                                                                                        

                                                                                                                                                        

                  The following recipients may be/have been bypassed for notice due to an undeliverable (u) or duplicate (d) address.                   

                                                                                                                                                        

                                                                                                                                                        

 (u)KSV Restructuring Inc.                            (u)Maverix Metals Inc.                               (u)Nomad Royalty Company Limited             
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 (u)Trisura Guarantee Insurance Company               (u)Trisura Insurance Company                         (d)Nomad Royalty Company Ltd.                

                                                                                                           c/o Bryce Suzuki                             

                                                                                                           Snell & Wilmer LLP                           

                                                                                                           One E. Washington St., Ste 2700              

                                                                                                           Phoenix, AZ 85004-0908                       

                                                                                                                                                        

 (d)Larry Lackey                                      (d)Robert B. Hawkins                                 End of Label Matrix                          

 1233 Jones Ranch Road                                3689 South Gallatin Way                              Mailable recipients    21                    

 Gardnerville, NV 89460-6322                          Boise, ID 83709-3883                                 Bypassed recipients     8                    

                                                                                                           Total                  29                    
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