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1.0 Introduction  

1. This supplement (the “Supplement”) to the Pre-Filing Report of the 

Proposed Receiver dated September 25, 2026 (the “Pre-Filing Report”) 

is filed by AlixPartners Restructuring, Inc. (“AlixPartners” or the 

“Receiver”) in its capacity as the Court-appointed receiver and manager 

of the property, assets and undertaking of Canstar Restorations Limited 

Partnership (“Canstar LP”), Canstar Restorations GP Inc. (“Canstar GP” 

and together with Canstar LP, “Canstar”) and L.U.N.A Restorations Inc. 

(“LUNA”, and together with Canstar, the “Debtors”).  

2. By order of the Supreme Court of British Columbia (the “Court”) granted 

on September 28, 2026 (the “Receivership Order”), AlixPartners was 

appointed as Receiver of the Debtors and their property, assets and 

undertaking.  

3. This Supplement should be read together with the Pre-Filing Report. 

Capitalized terms used but not defined in this Supplement have the 

meanings given to them in the Pre-Filing Report or the SPA, as applicable.  

4. The Receiver has scheduled an application before the Court on October 8, 

2026 for, among other relief, approval of the Transaction contemplated by 

the SPA and the granting of the RVO.  

1.1 Purpose of this Supplement 

1. The purpose of this Supplement is to provide the Court and stakeholders 

with an update concerning the First Amending Agreement to the SPA dated 

September 24, 2026 (the “Amending Agreement”), which the Receiver 

understands was executed following finalization of its Pre-Filing Report. A 

copy of the Amending Agreement, without schedules of the Excluded 

Employees and Transition Employees, is attached as Appendix “A”. The 

employee schedules are not included because they were redacted from the 

version of the SPA appended to the Pre-Filing Report. The employee names 

were redacted to protect the privacy of the personal employee information 

contained in those schedules. 

2.0 First Amending Agreement 

1. As contemplated in the Pre-Filing Report, following execution of the SPA, 

the Debtors and Premium Restoration Ltd. (the “Purchaser”) continued to 
revise certain schedules to the SPA. The Debtors and the Purchaser entered 

into the Amending Agreement on September 24, 2026.1  

 
1 The descriptions of the Amending Agreement in this Supplement are for informational purposes only. 
Reference should be made to the Amending Agreement and the SPA for a complete understanding of 
their terms. 



 

AlixPartners Restructuring, Inc. Page 2 of 27 

2. The Amending Agreement updates the SPA by deleting and replacing the 

following schedules:  

a) Excluded Assets: Schedule 1.1(dd), which identifies the Excluded 

Assets;  

b) Excluded Contracts: Schedule 1.1(ee), which identifies the Excluded 

Contracts;  

c) Excluded Employees: Schedule 1.1(ff), which identifies the Excluded 

Employees; and  

d) Transition Employees: Schedule 1.1(aaaa), which identifies the 

Transition Employees.  

3. At a high level, the replacement Excluded Assets schedule identifies certain 

litigation claims held by the Debtors that will be excluded from the 

Transaction and transferred to ResidualCo pursuant to the RVO. If 
successful on these litigation claims, this would result in further value for 

ResidualCo.  

4. The original Excluded Contracts schedule identified three real property 

leases, all contracts with Excluded Employees and Transition Employees, 

and certain financing, promissory note, subordination, security and related 
agreements. The replacement Excluded Contracts schedule retains those 

contracts and adds five additional real property leases relating to premises 

in Kelowna, Abbotsford, Surrey, Saskatoon and Quesnel. Accordingly, those 

five additional leases will not remain with the Debtors following Closing and 

will instead be treated as Excluded Contracts under the SPA and the 

proposed RVO. 

5. The replacement employee schedules finalize the lists of Excluded 

Employees and Transition Employees for purposes of implementing the 

employee treatment contemplated by the SPA, the TSA and the proposed 

RVO.  

6. Except as expressly amended by the Amending Agreement, the terms, 
covenants, conditions and provisions of the SPA remain in full force and 

effect. If there is any conflict or inconsistency between the Amending 

Agreement and the SPA, the Amending Agreement prevails.  

7. The Amending Agreement does not amend the Purchase Price, the Deposit, 

the Target Net Working Capital, the Outside Date or the other principal 

commercial terms of the Transaction summarized in the Pre-Filing Report.  
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3.0 Conclusion and Recommendation 

1. The amendments reflected in the Amending Agreement finalize schedules 

contemplated by the SPA and provide specificity regarding the assets, 

contracts and employees to be treated as excluded from the Transaction or 

transitioned through ResidualCo. In the Receiver’s view, the Amending 

Agreement is consistent with the structure and treatment of the Transaction 

described in the Pre-Filing Report.  

2. Accordingly, the Receiver continues to recommend that this Honourable 

Court approve the Transaction, including the SPA as amended by the 

Amending Agreement, and grant the relief requested in the Pre-Filing 

Report. 

*     *     * 

 

All of which is respectfully submitted, 

AlixPartners Restructuring, Inc. 

ALIXPARTNERS RESTRUCTURING, INC.  
IN ITS CAPACITY AS PROPOSED RECEIVER OF 

CANSTAR RESTORATIONS LIMITED PARTNERSHIP,  

CANSTAR RESTORATIONS GP INC. AND L.U.N.A RESTORATIONS INC. 

AND NOT IN ITS PERSONAL CAPACITY 



Appendix A 
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Schedule 1.1(dd) 

Excluded Assets 

Litigation Claim by Canstar Against MBW Canada Holdings Inc., in British Columbia Supreme 
Court Action No. S218371 

Litigation Claim by Canstar [re Madison], in British Columbia Supreme Court 

Litigation Claim by Canstar Against Helen Chow, in British Columbia Supreme Court Action 
No. S255825 

Litigation Claim by Canstar Against Frank Gomboc, Jason Penney, and Precision Restorations 
Inc. in British Columbia Supreme Court Action No. S211891 

Litigation Claim by Lydale Construction (Edmonton) Ltd. v. Castain Real Estate Worldwide 
Canada Inc./Castain Immobilier International Canada Inc., in the Alberta Court of Kings Bench 
Action No. Q2403 04931 
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