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1.0 Introduction 

1. Pursuant to an Initial Order issued by the Supreme Court of Nova Scotia 

(the “Court”) on December 13, 2024 (the “Filing Date”), Blue Lobster 

Capital Limited (“BLCL”), 3284906 Nova Scotia Limited (“Spirit Co”), 

3343533 Nova Scotia Limited (“Lost Bell”) and 4318682 Nova Scotia 

Limited (“Annapolis Cider”, together with Spirit Co and Lost Bell, the 

“Operating Companies” and with BLCL, the “Applicants”) were granted 

protection under the Companies’ Creditors Arrangement Act, R.S.C. 1985, 

c. C-36, as amended (the “CCAA”), and KSV Restructuring Inc. (“KSV”) 1, 

now AlixPartners Restructuring, Inc. (“AlixPartners”) was appointed 

monitor in the CCAA proceedings (the “Monitor”).   

2. The comeback motion (the “Comeback Motion”) in the CCAA proceedings 

was heard on December 20, 2024. At the Comeback Motion, the Court 

issued an Amended and Restated Initial Order (the “ARIO”), which 

extended the stay of proceedings (the “Stay”) to and including March 8, 

2025 and set a hearing on January 21, 2025 to consider approval of a 

debtor-in-possession financing facility to fund the operations of the 

Operating Companies and the costs of these proceedings (the “DIP 

Facility”).  A copy of the ARIO is provided in Appendix “A”.  

3. On January 21, 2025, the Court issued an Order, which approved the DIP 

Facility in the amount of $300,000 and granted a charge in this amount in 

favour of Royal Bank of Canada (“RBC”), the Operating Companies’ senior 

lender.  

 

1 Effective June 1, 2026, KSV became AlixPartners.  The professionals involved in this mandate from the outset remain 
unchanged. 
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4. On March 7, 2025, the Court issued an Order which: 

a) approved a sale and investment solicitation process to be carried out 

by the Monitor (the “SISP”); and  

b) extended the Stay to and including June 30, 2025. 

5. The Stay has subsequently been extended several times and presently 

expires on September 9, 2026.  

6. The sale approval motion in the CCAA proceedings was heard on July 7, 

2025 (the “Sale Approval Motion”).  On July 17, 2025, the Court issued 

the following Orders: 

a) an Approval and Vesting Order, which: 

i. approved a transaction (the “Lynch Transaction”) between 

Spirit Co and Annapolis Cider, as vendors, as represented by the 

Monitor, and Shannon Theresa Lynch, on behalf of a corporation 

to be incorporated, as purchaser (“Lynch”), for the business and 

assets of Spirit Co and Annapolis Cider, pursuant to an asset 

purchase agreement dated May 31, 2025 (the “Lynch APA”); 

and  

ii. vested the Purchased Assets (as defined in the Lynch APA) in 

Lynch, free and clear of encumbrances, upon execution and 

delivery of a certificate by the Monitor confirming completion of 

the Lynch Transaction; 

b) an Approval and Vesting Order, which: 

i. approved a transaction (the “Coast Transaction”) between 

Lost Bell, as vendors, as represented by the Monitor, and Coast 

to Coast Marketing Ltd. and James Roue Beverage Company 

Ltd., as purchasers (together, “Coast”, and together with Lynch, 

the “Purchasers”), for the business and assets of Lost Bell, 
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pursuant to an asset purchase agreement dated May 9, 2025 

(the “Coast APA”); and 

ii. vested the Purchased Assets (as defined in the Coast APA) in 

Coast, free and clear of encumbrances, upon execution and 

delivery of a certificate by the Monitor confirming completion of 

the Coast Transaction; and 

c) an ancillary Order (the “July 17th Ancillary Order”) expanding the 

Monitor’s powers to:  

i. execute the Lynch Transaction and the Coast Transaction; 

ii. approve the Operating Companies’ receipts and disbursements; 

and 

iii. perform such other activities as may be required to realize on 

the Operating Companies’ remaining assets, including the real 

properties owned by BLCL (the “BLCL Real Properties”).  

7. The Monitor closed the Lynch Transaction and the Coast Transaction on 

August 8, 2025. 

8. On September 16, 2025, the Court issued an order (the “September 16th 

Order”) that addressed, inter alia, the rights of Alexander Rice (“Mr. 

Rice”), the President of the Operating Companies, in the sale process for 

the BLCL Real Properties, the date by which any person residing at the 

BLCL Real Properties was required to vacate those properties (being 

September 16, 2025), and the date by which the Monitor would assume 

control of the sale process for those properties (also September 16, 2025).  

A copy of the September 16th Order is attached as Appendix “B”.  
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9. On October 22, 2025, the Court issued the following Orders: 

a) a claims procedure Order (the “Claims Procedure Order”), which, 

among other things, approved the procedure (the “Claims 

Procedure”) for soliciting and determining claims against the 

Applicants; and 

b) an ancillary Order, which, among other things, approved the activities 

of the Monitor to October 15, 2025 and extended the Stay to and 

including January 31, 2026. 

10. On November 14, 2025, the Court issued the following Orders: 

a) an Approval and Vesting Order, which, among other things: 

i. approved a transaction (the “Brunswick Transaction”, 

together with the Lynch Transaction and the Coast Transaction, 

the “Transactions”) between BLCL, as represented by the 

Monitor, and Ashley MacLeod and Danae Harvalias (the 

“Brunswick Property Purchasers”), for the property located 

at 2138 Brunswick Street, Halifax, Nova Scotia (the “Brunswick 

Property”) pursuant to an agreement of purchase and sale 

dated October 15, 2025; and 

ii. vested the Brunswick Property in the Brunswick Property 

Purchasers, free and clear of encumbrances, upon execution and 

delivery of a certificate by the Monitor confirming completion of 

the Brunswick Transaction; and 

b) an Ancillary Order, which, among other things, authorized the Monitor 

to make distributions to RBC up to the amount of the debt owing to it 

by BLCL from the proceeds of the Brunswick Property Transaction. 
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11. The Monitor closed the Brunswick Property Transaction on December 1, 

2025 and RBC was repaid, in full, from the sale proceeds shortly thereafter. 

12. On January 27, 2026, the Court issued a stay extension order, which 

approved the activities of the Monitor to January 22, 2026 and extended 

the Stay to and including April 30, 2026. 

13. On March 23, 2026, the Court issued a distribution and ancillary order (the 

“March 23rd Ancillary Order”) which, among other things: 

a) authorized the Monitor to make the following distributions: 

i. to Suzanne Corkum (“Corkum”), as mortgagee, in respect of a 

mortgage dated January 21, 2021 between Lost Bell and Corkum 

(the “Corkum Mortgage”) on the real property located at 61 

Dudley Park Lane, Upper Falmouth, Nova Scotia (the “Dudley 

Property”); and 

ii. to Beck Flavors Inc. (“Beck”) in the amount of $125,000 in 

respect of a claim filed against Spirit Co (the “Beck Claim”, and 

the settlement of the Beck Claim, the “Beck Settlement”); and 

b) extended the Stay to and including June 30, 2026; 

14. The Monitor has (i) repaid the Corkum Mortgage in full and (ii) paid Beck 

the Beck Settlement amount. 

15. On June 25, 2026, the Court issued a stay extension order which, among 

other things, extended the stay until and including September 9, 2026.  

16. The Court materials filed in these proceedings, including the affidavits 

sworn by Mr. Rice and the Monitor’s  reports filed in these proceedings can 

be found on the Monitor’s website at 

https://www.ksvadvisory.com/experience/case/blue (the “Case 

Website”). 

https://protect.checkpoint.com/v2/r03/___https:/www.ksvadvisory.com/experience/case/blue___.YXYyYzpyZWNvbnN0cnVjdGxscDpjOm86NjkzZmY0ZGE1MTA5NGFkOTBlMThjZDgzNjNiNjRkNjQ6NzpiNDMzOjYwOTFiOGQ2NDA1ZWRhNjFkMzBmZGE2ZWI1MjNjMjk3MzAwMTk0YjAzMGVlZWRhNzNjN2I4M2VmNmFhYjhhYzU6cDpUOkY
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1.1 Purposes of this Report 

1. The purposes of this report (the “Tenth Report”) are to: 

a) provide background information about these CCAA proceedings; 

b) provide an update on the status of the RBC Debt Repayment (as 

defined below), the primary outstanding matter being addressed 

between the Monitor and the Applicants’ counsel, which, when 

resolved, will allow these proceedings to be completed;  

c) summarize the Monitor’s activities since its ninth report to Court dated 

June 15, 2026 (the “Ninth Report”); and  

d) discuss and provide the Monitor’s recommendation that the Court 

issue an Order (the “Settlement Approval, Direction and 

Ancillary Relief Order”): 

i. approving the settlement (the “Fee Allocation Settlement”) 

entered into between the Monitor and the BLCL Parties;  

ii. providing direction on the RBC Debt Repayment (as defined 

below); and 

iii. approving this Tenth Report and the Monitor’s activities 

described herein.  

1.2 Restrictions 

1. In preparing this Tenth Report, the Monitor has relied upon the Operating 

Companies’ unaudited financial information, financial forecasts, books and 

records and discussions with a former employee of the Operating 

Companies who has been retained by the Monitor to assist it with 

administrative matters. 
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2. The Monitor has not audited or otherwise attempted to verify the accuracy 

or completeness of the financial information relied on to prepare this Tenth 

Report in a manner that complies with Canadian Auditing Standards 

(“CAS”) pursuant to the Chartered Professional Accountants of Canada 

Handbook and, accordingly, the Monitor expresses no opinion or other form 

of assurance contemplated under the CAS in respect of such information. 

Any party other than the Court wishing to place reliance on the Operating 

Companies’ financial information should perform its own diligence.    

2.0 Background 

1. The Operating Companies are private companies incorporated under the 

laws of Nova Scotia.  

2. Prior to these proceedings, the primary business of the Operating 

Companies was manufacturing and selling alcoholic beverages (including 

Ready-To-Drink beverages), such as spirits, wine and cider.  

3. BLCL is primarily a real estate investment company which owned the 

following BLCL Real Properties as of the Filing Date: 

Address Property Type 

14 Allan Ave., Stellarton, Nova 

Scotia 

Residential – Duplex 

140 George St., Stellarton, Nova 

Scotia 

Heritage Commercial Property; presently 

vacant 

18 Claremont Ave., Stellarton, Nova 

Scotia 

Residential – Single Family Home; 

presently vacant 

2138 Brunswick St., Halifax, Nova 

Scotia  

Residential – Single Family Home 

224 Old Post Rd., Crapaud, Prince 

Edward Island 

9,000 square foot Warehouse 

61/63 Provost St., New Glasgow, 

Nova Scotia 

4-unit Corporate Office Space – the 

Operating Companies’ head office 
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4. As noted, the Monitor completed a sale of the Brunswick Property on 

December 1, 2025; however, all other BLCL Real Properties and the real 

property municipally known as MNZ-3 Lot Black River Road, PID 

#55450050 (the “Lost Bell Property” and with the BLCL Real Properties, 

the “Applicants’ Real Properties”) remain unsold and, with the 

exception of the Lost Bell Property, the Monitor has suspended their 

marketing pending resolution of the Outstanding Issues (as defined below). 

5. As discussed in the Seventh Report (which can be found on the Monitor’s 

website), the Monitor conducted the Claims Procedure in accordance with 

the Claims Procedure Order.  

3.0 Updates on Outstanding Issues 

1. In recent months, the Monitor has been working to resolve several 

outstanding matters necessary to conclude these proceedings, including: 

(a) distributions to the Applicants’ creditors in these proceedings; and (b) 

the allocation between the Operating Companies and BLCL of (i) fees and 

costs of the Monitor, the Monitor’s legal counsel and the Applicants’ counsel 

incurred in these proceedings (the “Fee Allocation”), and (ii) a debt 

repayment made by BLCL to RBC prior to the commencement of these 

proceedings (the “RBC Debt Repayment”) and whether the RBC Debt 

Repayment should be allocated to the Spirit Co (as was done by RBC)  or 

BLCL (as proposed by the BLCL parties) (collectively, the “Outstanding 

Issues”). Since the Ninth Report, the Monitor and the BLCL Parties have 

reached a consensual resolution of the Fee Allocation issue. As a result, the 

only material issue requiring determination in these proceedings is the RBC 

Debt Repayment issue. 
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3.1 Fee Allocation Settlement  

1. To date, most of the costs of the CCAA proceedings have been funded by 

the Operating Companies. In the Monitor’s view, BLCL should be allocated 

a portion of the fees and costs of these proceedings given the substantial 

benefits it obtained therefrom.  

2. Since the date of the Ninth Report, the Monitor has entered into a 

settlement agreement dated July 8, 2026 (the “Fee Allocation 

Settlement”) with BLCL and Mr. Rice (together, the “BLCL Parties”) 

resolving the Fee Allocation, which remains subject to Court approval. 

3. Under the Fee Allocation Settlement, the BLCL Parties have agreed to 

jointly and severally pay $200,000 to the Monitor, to be held in trust 

pending Court approval of the Fee Allocation Settlement.  

4. The Fee Allocation Settlement further provides that the Monitor shall retain 

$100,000 from the cash proceeds currently held by the Monitor in trust 

from the sale of the Brunswick Property, and shall distribute the balance 

being held by the Monitor in respect of BLCL ($11,496 as of the date of this 

Report) to the BLCL Parties following Court approval of the Fee Allocation 

Settlement. 

5. The BLCL Parties have also agreed to assume and satisfy in full all 

unsecured claims against BLCL, estimated to be approximately $259,000, 

as well as all unpaid operating costs of BLCL incurred during the CCAA 

proceedings, estimated to be approximately $10,000, in each case within 

90 days following Court approval of the Fee Allocation Settlement. The 

BLCL Parties bear the payment risk if the actual amount owing in respect 

of any of these obligations is greater than estimated.  They are also entitled 

to any surplus if these obligations are less than estimated. 

6. The proposed Settlement Approval, Direction and Ancillary Relief Order also 

requires that Mr. Rice, on behalf of himself and the BLCL Parties, to provide 

the Monitor with a signed declaration confirming that the BLCL Parties have 

satisfied these obligations in full. 
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7. The proposed Order further provides that the BLCL Parties will remain liable 

for all claims and liabilities that accrued on or before the date of the 

proposed Order but were unascertained and unpaid within the 90-day 

period, as well as any claims or liabilities accruing thereafter. The 

professional fees and costs of the Monitor, the Monitor’s legal counsel and 

the Applicants’ legal counsel incurred in connection with these CCAA 

proceedings are excluded and will be governed exclusively by the Fee 

Allocation Settlement. Upon receipt of the settlement payment and the 

signed declaration, and confirmation by the Monitor that the BLCL Parties 

have satisfied the assumed unsecured claims and accrued liabilities in full, 

the Monitor will release its interest in the remaining BLCL Real Properties 

and will have no further authority to sell those properties. If those amounts 

are not satisfied within 90 days of Court approval of the Fee Allocation 

Settlement, the Monitor will retain authority to sell the BLCL Real Properties 

as it reasonably determines is necessary to satisfy the outstanding 

amounts, including realization costs. 

8. The Fee Allocation Settlement also provides for mutual releases between 

the Monitor and the BLCL Parties solely in respect of the Fee Allocation, 

while expressly preserving all claims, rights and obligations in respect of 

the RBC Debt Repayment.  

9. In the Monitor’s view, the Fee Allocation Settlement avoids the cost and 

delay of litigating that issue, secures a meaningful contribution from the 

BLCL Parties toward the costs of these proceedings, addresses BLCL-

specific unsecured claims and accrued liabilities, and will assist in 

advancing these proceedings toward a distribution to creditors.  The 

Monitor has been cognizant that litigating this matter would likely consume 

the balance of the monies available for distribution to unsecured creditors, 

and this settlement addresses that risk.  
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3.2 RBC Debt Repayment  

1. The RBC Debt Repayment relates to a pre-filing repayment in the amount 

of $345,000 by BLCL to RBC resulting from the sale of BLCL’s condominium 

located at 225 Prince Street, Charlottetown, Prince Edward Island (the 

“Charlottetown Property”).  

2. The Monitor understands that in or around July 2024, RBC applied the net 

sale proceeds (the “Sale Proceeds”) from the sale of the Charlottetown 

Property to reduce the indebtedness of Spirit Co rather than BLCL’s 

indebtedness. The BLCL Parties take the position that such debt repayment 

should be applied to BLCL’s indebtedness. 

3. RBC has been repaid in full in these proceedings. The allocation of these 

pre-filing repayments is relevant to the distribution of the remaining assets 

of the Applicants. Specifically, if the Sale Proceeds are allocated to BLCL 

(and not to Spirit Co), distributions to unsecured creditors of the Operating 

Companies would be reduced, and the Operating Companies would need to 

reimburse BLCL for the amounts it paid to RBC in respect of this issue, 

which would result in amounts remaining for the equity holders of BLCL. 

Conversely, if the Sale Proceeds are allocated to Spirit Co (as was done by 

RBC), recoveries for its unsecured creditors would increase.  

4. The facts giving rise to the RBC Debt Repayment occurred prior to the 

commencement of these CCAA proceedings. As such, the Monitor’s 

understanding of the facts giving rise to the RBC Debt Repayment is based 

on information that the Monitor has requested from the Applicants and RBC, 

and is not based on the Monitor’s firsthand knowledge or involvement. 
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3.3 Background 

1. RBC provided financing to BLCL pursuant to a Credit Agreement dated 

January 18, 2021, as amended and restated on August 10, 2021. The BLCL 

facilities were secured by, among other things, a general security 

agreement, guarantees from Mr. Rice, a guarantee from Spirit Co, and 

various collateral mortgages and assignments of rent, including security 

over the Charlottetown Property. 

2. RBC also provided financing to Spirit Co pursuant to a Loan Agreement 

dated January 18, 2021, as amended and restated on May 28, 2021 and 

May 26, 2023, for four separate facilities that were supported by their own 

security package, including a general security agreement, personal 

guarantees, guarantees from Lost Bell and Annapolis Cider, and various 

collateral mortgages and assignments of rents. 

3. On February 7, 2024, RBC issued demands for payment and Notices of 

Intention to Enforce a Security under section 244 of the Bankruptcy and 

Insolvency Act (Canada) to each of BLCL and the Operating Companies. On 

that same date, RBC also issued demands to various guarantors under the 

credit agreements. 

4. On February 26, 2024, RBC entered into forbearance agreements with each 

of BLCL and the Operating Companies (the “Op Co Forbearance” and 

collectively, the “Forbearance Agreements”). The Forbearance 

Agreements provided for an expiry date of April 26, 2024, unless RBC 

agreed to a further extension, at which time RBC could pursue its remedies 

and demand payment of amounts owing. The Forbearance Agreements 

required banking transactions, including deposits from asset sales, to 

continue through RBC, and also required certain additional security. Under 

the Op Co Forbearance, BLCL was required to provide guarantees in 

support of Lost Bell’s and Annapolis Cider’s obligations. 
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5. In June and July 2024, BLCL advised RBC that it had agreed to sell the 

Charlottetown Property and that the net Sale Proceeds would be paid to 

RBC toward BLCL’s loans. BLCL also advised that its intended order of 

payment was for BLCL asset-sale proceeds, including those from the 

Charlottetown Property, to be applied first to BLCL’s indebtedness, with the 

Operating Companies’ debt to be addressed separately through proposed 

refinancing.  

6. The Monitor understands that, after the sale closed, RBC applied the Sale 

Proceeds to reduce Spirit Co’s indebtedness. The contemporaneous 

communications reviewed by the Monitor indicate that RBC advised of its 

intention to apply the excess Sale Proceeds to Spirit Co’s operating line 

unless it heard otherwise by the end of the week, and that BLCL’s counsel 

responded within that timeframe directing that the proceeds instead be 

applied to BLCL’s own term debt. The communications reviewed by the 

Monitor do not, however, clearly establish what BLCL intended to do with 

the surplus proceeds in all respects. 

3.4 Parties’ Positions  

1. The Monitor understands that the BLCL Parties’ position is that its counsel 

directed the Sale Proceeds realized from the Charlottetown Property to be 

applied first to BLCL’s term loan for the Charlottetown Property, and then 

to two other BLCL term loans. As noted, the communications provided to 

the Monitor do not clearly establish what BLCL intended to do with the 

surplus proceeds. 

2. The Monitor also understands that the BLCL Parties take the position that 

no document in RBC’s security package authorized RBC to apply the Sale 

Proceeds to Spirit Co’s operating line, and that BLCL did not guarantee 

Spirit Co’s operating obligations. On that basis, BLCL characterizes RBC’s 

application of those funds as unauthorized and claims it resulted in an 

improper reduction of Spirit Co’s indebtedness at the expense of BLCL. 
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3. RBC’s counsel has advised the Monitor that RBC takes the position that the 

relevant question is not whether it was contractually entitled to apply the 

payments in this manner, but rather that it required such application as a 

condition of its continued forbearance. Based on the Monitor’s review of 

the correspondence provided, RBC referenced “intercompany guarantees”, 

the outstanding demands, terms for continued forbearance, and the lack 

of sufficient progress on the proposed refinancing as grounds that it was 

not required to allocate sale proceeds of BLCL assets solely in accordance 

with BLCL’s direction.  

4. In recent correspondence, RBC’s counsel advised the Monitor’s counsel that 

although RBC is not opposed to the reallocation of the Sale Proceeds, RBC 

reserves the right to appear to explain the factual circumstances that led 

to the original application of the proceeds, and to maintain its position that 

it was entitled to apply the proceeds as it did. RBC has also indicated that, 

in the event of any hearing on the issue, it would seek its costs of 

participation, including having regard to its continuing first-ranking 

mortgage security over certain BLCL Real Properties.    

3.5 Summary of Monitor’s Review  

1. The Monitor’s review indicates that RBC held broadly drafted guarantees 

and security documents, and that RBC has referred generally to 

“intercompany guarantees” and the terms of continued forbearance as 

justification for applying the Sale Proceeds to Spirit Co’s indebtedness. 

However, based on the materials reviewed to date, the Monitor has not 

identified any express direct guarantee by BLCL of Spirit Co’s obligations. 
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2. The Monitor further notes that, while RBC’s position is that its application 

of the Sale Proceeds was tied to the continuation of the forbearance 

arrangements, whether that formed part of the forbearance arrangement 

as a matter of fact, whether orally or otherwise, is an issue that would 

require determination on a more complete record. The Monitor also notes 

that it is not clear from the communications reviewed the reason the Op 

Co Forbearance required BLCL to provide guarantees in support of Lost 

Bell’s and Annapolis Cider’s obligations but did not specifically require a 

guarantee of Spirit Co’s obligations. 

3. The Monitor also notes a potential marshalling issue in respect of the Sale 

Proceeds. Specifically, RBC, as secured creditor, had recourse to the assets 

of multiple Applicants, whereas Spirit Co’s unsecured creditors have 

recourse only to Spirit Co’s assets. 

4. There is an argument in favour of marshalling the Sale Proceeds to the 

benefit of unsecured creditors by applying them to Spirit Co, since RBC 

could be repaid from other assets. The Monitor notes that a threshold 

matter in any marshalling argument is whether the secured creditor does 

in fact have recourse to other assets, including whether RBC could legally 

apply the Sale Proceeds to Spirit Co, and whether on the facts the secured 

creditor’s recourse was otherwise limited or restricted. The effect of a 

successful marshalling argument is that the proceeds would be applied to 

Spirit Co, thereby increasing recoveries for unsecured creditors of Spirit Co 

and reducing recoveries for stakeholders of BLCL, including its equity 

holders. 

5. If the repayment is applied to BLCL’s indebtedness to RBC, then unsecured 

creditors will receive a lower distribution than if it is applied to Spirit Co’s 

indebtedness to RBC. Given these competing considerations and the 

potential impact of the issue on stakeholder distributions, the Monitor’s 

position, as communicated to the BLCL Parties, is that it is not prepared to 

agree to a debt reallocation without the Court’s guidance. The Monitor is 

also of the view that unsecured creditors should have the opportunity to 

consider this issue. 



 

AlixPartners Restructuring, Inc. Page 16 

 

6. The Monitor seeks to bring the RBC Debt Repayment issue forward for 

adjudication at the motion returnable August 19, 2026 in these 

proceedings and to seek direction from the Court with respect to an 

appropriate distribution framework. 

7. The Monitor intends to serve this Tenth Report on the service list and the 

Applicants’ five largest unsecured creditors. While the unsecured creditors 

do not have representative counsel in these proceedings, the Monitor is of 

the view that separate representative counsel is not required given the 

amounts at issue; however, the unsecured creditors should have the 

opportunity to consider the RBC Debt Repayment issue and determine 

whether they wish to advance a position at the motion for direction and 

determination in respect of that issue. 

4.0 Monitor’s Activities Since the Ninth Report 

1. Since the Ninth Report, the Monitor has, among other things: 

a) dealt with post-closing matters relating to the Transactions; 

b) continued the sale process for the Lost Bell Property; 

c) continued reviewing and engaging with counsel for RBC and the BLCL 

Parties regarding the RBC Debt Repayment; 

d) updated an analysis of net sale proceeds available to the Operating 

Companies’ unsecured creditors, provided same to the BLCL Parties’ 

counsel, and engaged with the BLCL Parties’ counsel concerning the 

Outstanding Issues; 

e) finalized, with the assistance of counsel, a resolution of the Fee 

Allocation with the BLCL Parties, subject to Court approval; and 

f) prepared this Tenth Report and reviewed all motion material filed in 

connection with this motion. 
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5.0 Conclusion and Recommendation 

1. Based on the foregoing, the Monitor respectfully recommends that this 

Honourable Court grant the relief sought by the Monitor in this motion.  

 

*     *     * 

All of which is respectfully submitted, 

AlixPartners Restructuring, Inc. 

 

ALIXPARTNERS RESTRUCTURING, INC., IN ITS CAPACITY AS MONITOR OF  

BLUE LOBSTER CAPITAL LIMITED, 3284906 NOVA SCOTIA LIMITED, 

3343533 NOVA SCOTIA LIMITED AND 4318682 NOVA SCOTIA LIMITED 

AND NOT IN ITS PERSONAL OR CORPORATE CAPACITY 
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