
2024 

SUPREME COURT OF NOVA SCOTIA 
IN BANKRUPTCY AND INSOLVENCY 

Hfx. No. 5387 45 

IN THE MATTER OF the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, 

as amended (the "CCAA") 

AND IN THE MATTER OF an application of Blue Lobster Capital Limited, 3284906 Nova Scotia 

Limited, 3343533 Nova Scotia Limited and 4318682 Nova Scotia Limited (collectively, the 

"Applicants") 

AFFIDAVIT OF KEVIN ALEXANDER RICE 

I, KEVIN ALEXANDER RICE, of the City of Halifax, in the Province of Nova Scotia, make oath 

and say: 

A. INTRODUCTION:

1. I am the President of Blue Lobster Capital Limited ("BLCL"}, 3284906 Nova Scotia Limited

("Spirit Co" or "Nova Scotia Spirit Co."}, 3343533 Nova Scotia Limited ("Lost Bell" or
"Lost Bell Winery"), and 4318682 Nova Scotia Limited ("Annapolis Cider'' or "Annapolis

Cider Co.") (collectively, the "Applicants" or the "Companies"). Spirit Co, Lost Bell, and

Annapolis Cider are referred to collectively as the "Operating Companies." I have

personal knowledge of the matters deposed to herein except where stated to be based on

information and belief, in which case I state the source of my information and verily believe

same to be true.

2. I swear this affidavit in support of the motion returnable August 19, 2026, and in particular:

(a) in support of approval of the settlement dated July 8, 2026 (the "Fee Allocation
Settlement") between AlixPartners Restructuring Inc. (formerly KSV Restructuring Inc.),

in its capacity as Monitor of the Applicants (the "Monitor"), BLCL and me, under which

BLCL's contribution to the CCAA costs of the Operating Companies is fixed at $300,000,

comprising a $200,000 settlement payment and the Monitor's retention of $100,000 from

BLCL's sale proceeds; and (b) in support of advice and direction that the pre-filing

transfers of approximately $378,000 from BLCL's account to the operating line of credit of

Spirit Co (together, the "RBC Debt Repayment"), comprising the net proceeds of BLCL's

Charlottetown condominium of approximately $145,000 and a further approximately

$233,000 described below, be allocated to BLCL for distribution purposes.

3. Unless otherwise defined herein, capitalized terms have the meanings given to them in

the Amended and Restated Initial Order dated December 20, 2024 (the "ARIO").
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