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Estate File No.: 33-3423731 

 

 

IN THE MATTER OF THE BANKRUPTCY OF 

 ASHCROFT URBAN DEVELOPMENTS INC. 

OF THE CITY OF OTTAWA, 

IN THE PROVINCE OF ONTARIO 

 

NOTICE OF BANKRUPTCY AND FIRST MEETING OF CREDITORS 

(Subsection 102(1)) 

Take notice that: 

 

1. Ashcroft Urban Developments Inc. (“Ashcroft”) filed an assignment in bankruptcy on 

September 15, 2026 and AlixPartners Restructuring, Inc. was appointed as Licensed 

Insolvency Trustee (the “Trustee”) of Ashcroft by the Office of the Superintendent of 

Bankruptcy, subject to affirmation by the creditors of the Trustee's appointment. 

 

2. The first meeting of creditors of the bankrupt will be held on the 5th day of October, 

2026 @ 2:00 p.m. (EDT), to be convened via Teams at: 

 

Link:  https://www.microsoft.com/en-ca/microsoft-teams/join-a-meeting 

Meeting ID: 266 351 994 612 770  

Passcode: fv2KX6hT  

 

3. To be entitled to vote at the meeting, creditors must lodge with the Trustee, prior to 

the meeting, proofs of claim and, where necessary, proxies. 

 

4. Enclosed with this notice is a form of proof of claim, a form of general proxy, and a 

list of creditors with claims of twenty-five dollars or more, showing the amounts of 

their claims according to Ashcroft’s books and records. Creditors can email their 

claims and proxy to TRS-CAD-Mandates@alixpartners.com. 

 

5. Creditors must prove their claims against Ashcroft to receive dividends, if any, in the 

bankruptcy proceedings. 

 

 

DATED at Toronto, Ontario, this 16th day of September, 2026 

 

AlixPartners Restructuring, Inc 
 

ALIXPARTNERS RESTRUCTURING, INC.  

LICENSED INSOLVENCY TRUSTEE OF 

ASHCROFT URBAN DEVELOPMENTS INC., 

AND NOT IN ITS PERSONAL OR CORPORATE CAPACITIES 

 

http://www.alixpartners.com/
https://www.microsoft.com/en-ca/microsoft-teams/join-a-meeting
mailto:TRS-CAD-Mandates@alixpartners.com


District of: Ontario

Division No.: 12 - Ottawa

Court No.: 33-3423731

Estate No.: 33-3423731

In the Matter of the Bankruptcy of:

Ashcroft Urban Developments Inc.

Debtor

ALIXPARTNERS RESTRUCTURING, INC.

Licensed Insolvency Trustee

Ordinary Administration

Date and time of bankruptcy: September 15, 2026, 14:09 Security: $0.00

Date of trustee appointment: September 15, 2026

Meeting of creditors: October 05, 2026, 14:00
Meeting Via Teams
ID:266351994612770 Pw:fv2KX6hT, Ontario
Canada, 

Chair: Trustee

CERTIFICATE OF APPOINTMENT - Section 49 of the Act; Rule 85

I, the undersigned, official receiver in and for this bankruptcy district, do hereby certify that:

-   the aforenamed debtor filed an assignment under section 49 of the ;Bankruptcy and Insolvency Act

-   the aforenamed trustee was duly appointed trustee of the estate of the debtor.

 

The said trustee is required:

-   to provide to me, without delay, security in the aforementioned amount;

-   to send to all creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy; and

-
 

when applicable, to call in the prescribed manner a first meeting of creditors, to be held at the aforementioned time and 
place or at any other time and place that may be later requested by the official receiver.

Date: September 15, 2026, 14:11
E-File/Dépôt Electronique Official Receiver

CD Howe Building A/S Ottawa Division,  235 Queen St., Ottawa, Ontario, Canada, K1A0H5, (877)376-9902









    











                                   

                                




    

    

     

    



















































































 

















 






















 










 
















 










   


   

  
































































 














 












     

 










     

 











     

 











     

 










     

 












     

  








     

  







     

 












     

 












     

 










     

 












     

 











     

  







     

  




 


     

 












     

  







     


























































 














 














     

  






     

  







     

  







     

 











     

 











     

 











     

 










     

 












     

  







     

 










     

 










     

 










     

 










     

 











     

  







     

 









     

  







     


























































 














  







     

  







     

 











     

 











     

 










     

 










     

  







     

  







     

 











     

 












     

 










     

 










     

 










     

 










     

 










     

 












     

 















     

 










     













FORM 78 -- Concluded 

List of Liabilities 

No. 

Contingent, 
trust claims 
or other 
liabilities 

Estimated 
surplus or 
(deficit) 
from 
security 

Ground for 
the right to 
a priority 

Asset 
securing 
the liability Total 

amount of 
claim 

Preferred/Pr
iorities 

Secured Unsecured 

Date 
given/ 
incurred 

Details Nature of 
liability 

Address Name of 
creditor or 
claimant 

Amount of Claim Place- 
holder 
(values 
on 
this line 
are 
for 
notifica-
tion 
only) 

2 

3 

54 Russell Hendrix PO Box 130 
Winnipeg MB 
R3C 2G1 

Accounts payable  324.28  0.00  0.00  0.00  324.28  0.00 

55 S&R 
PLUMBING 

250 Vanguard 
Drive 
Orléans ON K1E 
3L9 

Accounts payable  354.26  0.00  0.00  0.00  354.26  0.00 

56 Sarah Mills 30 Bridgestone 
Drive 
Toronto ON M3B 
1B1 

Accounts payable  1,333.32  0.00  0.00  0.00  1,333.32  0.00 

57 The Printing 
House Ltd. 

77 Auriga Drive 
Ottawa ON K2E 
7Z7 

Accounts payable  81.24  0.00  0.00  0.00  81.24  0.00 

58 The 
Sherwin- William
s Co. 

2232 & 2234 
Gladwin Cres. 
Ottawa ON K1B 
4K4 

Accounts payable  1,490.09  0.00  0.00  0.00  1,490.09  0.00 

59 Vertical Building 
Services 

6630 Marina Dr. 
Mississauga ON 
L5W 1K1 

Accounts payable  2,260.00  0.00  0.00  0.00  2,260.00  0.00 

60 Westmount 
Guarantee 
Services Inc. 

600 Cochrane 
Drive 
Markham ON 
L3R 5K3 

Accounts payable  1,500.00  0.00  0.00  0.00  1,500.00  0.00 

Total  11,859,086.73  0.00  0.00  0.00  11,859,086.73 

Choose one option for each item: Accounts payable; Owed rent; Owed wages; Severance pay; Corporate taxes; Sales taxes; Employee source deductions; Litigation/legal costs and awards; 
Subordinated debenture; Bills of exchange; Promissory notes; Lien notes; Mortgages or hypothec on real or immovable property;  Chattel mortgages or movable hypothec; General Security 
Agreement; Intercompany loans; Bank loans (except real property mortgage); Finance company loans; Shareholder loans; Shares and subscribed capital; Other claim or liability. 

2 

Choose one option for each item with a preferred or priority amount: Unpaid supplier; Farmer, fisherman or aquaculturist; Owed wages; Unpaid amount regarding pension plan; Municipal taxes; Rent; 
Customer of a bankrupt securities firm; Deemed trust in favour of the Crown; Priming charges and interim financing; Environmental liabilities; Other. 

3 

We, AlixPartners Restructuring, Inc. solely as Receiver of Ashcroft Urban Developments Inc., of the City of Toronto in the Province of Ontario, do swear (or solemnly declare) 
that this statement and the attached lists are, to the best of our knowledge, a full, true and complete statement of the affairs of the Corporation on the 15th day of September 
2026 and fully disclose all property of every description that is in our possession or that may devolve on us in accordance with the Act. 

SWORN (or SOLEMNLY DECLARED) before me at the City of Toronto in the Province of Ontario, on this 15th day of September 2026. 

__________________________________________ 
Catherine Stuyck-Theriault, Commissioner of Oaths 
For the Province of Ontario 
Expires February 19, 2028 

AlixPartners Restructuring, Inc. solely as 
Receiver of Ashcroft Urban Developments 
Inc. 
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





















































 

 

 

 




               


                    
                      




                           
                  
                     



                            


                           

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